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■pfiPT W»raT t) ^ «ZIR ^ ; 

2. ■5fR if fiiuif^nsld tsh^lP^fv ^ 

(i) 3ITfira;T^ (1^*l^«^MV-4lcl^3nfil4n^'^ W 
t) ^ ^ 3 ik 

"4 %. (rj|*^ ^n\M^'qKi^A||f^«t>14>di 

^^J?T "Hin ^) SKI 1^ RlRad ilfRehl 3nKT 
^ <n§^ (f^ ^ ^ 71^ 

^ ‘^nTci (f^ ^ W 

^ t) ■'iR?? ^ WM w t a^k w’tM 


^ a^ ^TO ^R§3if ^ wii% ^ 

(ii) 

"nf «ff 1^* SKI ■gim Tpjj qj. 

(iii) ■pRIR 5 "^-Iwi (5) ^ 

SKI iRg?! "qR^ ■«iff%f^i ^ Ti^ ^ 

KRfl §4»l*flTil4> 1^0^ 4)rcRd ^ 

t^*ji «?I; 

(iv) ^ 3?k iHr^4»!*df SKI IR^cT TRlf^ 

^ a;m^R 3nfv^ 

(1) ^ 3 ?^[^ TTO ■357 ^ 3 T 8 Tan 

^ ^ aiRTTcff ^ w -kM 
^ ^ ^ ^ .XT^Rsi, aromnin if 

1^=TT^ 29 •^, 2006 ^ xr^ -snft 

t, jn% ^jffeRT ■Rrar aslk 

4iT 1%qi '511 ^ alk w^iM ^ 

^ fs[^ "^rts cPTRiT ^ ^ 

N <v 

tm; 

(v) 'aitekl m Wrt, 3Ti<iw4»T/y^l«wi3^f sik 

nrwHn« 7 )nI ^ ' 3 ^ ^| 4 'j 1 Pi «6 ^ Ufh 3 T#RT 

^ a^k6(2) ^ ■5n#r^ aqfiRj^ 

Tr«6i<i1 40 fNf ^ ’ikR M^'k* 3 ?^ 

. ^ Wi ^ ^ aqzRR IlSR 

(vi) fH^H6^^-1^6)^3;i3KR'aif^ii^ 
I^Knltan Wi W?!^ 3 ?k cll^ 
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THE GAZETTE OF INDIA:EXTRAORDINARY 


[Part I—Sbc.1] 


1. 

'WrRjf ^ aw. cHF ^ ■3?R 3n^ ■^' ^3TT 

i; 

(vii) 6 (2) 3?3WT^ ^ •^a;M ^'?W%r 

'4' 1^ "SFr^ ■fe 

^ ^ ^ ^j;aR ^ ■nf % ^ an^ ^ ^ 

Pi«^!a«bT/<Jcsi<^«hT Ti^fRa "^FW ^ 

^ HcR ^ ^ I Rrfejf ^ ^ th^ TW, 

«^ir^'t»i aftr ^ 17% ■3^* ^ ^ 

(viii) "Pm 6(4) ^3^’ RlHldRaci 

W aitMinchl’/yMlwi TT'a^fyi<^HTa<l*iv^«6 ^-44! 
^TJi «ft : 

1. 4 "qrisF^ %. 

2. ■^rroiT ■Q[0^3nl^?T^ IJT. f^. 

3. A W?RT %. 

4. A y.Wl*i TIT. %. 

5. A 'ibi^iR^r %. 

6. STT^^ftaTf^ tw. 

7. A. W T^ 

8. ®hR!*t>^^ 

9. A a^F*Wd<l^ 31T. %. 

10. A 31lT«*4<n Mlsefx^'H %. 

11. ^. «nfHcb<n 'hHl^fi'i 

12. ,4 ir^H\ MI414>T<r^ %. 

13. 4 aiM^lRiw %. 

14. A ^'SKm ‘cii<<obT(rM lUT. ■%.. 

15. ‘«jRi<iTh cftlMobc^ 30. %. 

16. ■sTh’ §Ts<<i 30. %. 

aii^id+T im 3RHioid1/3iRoEj;^ •am 3R^ 
feffW 8IT; 

(ix) Tsira ^3M ^ 3iRrqf 

, ■#30^311^, w aifRT a;nf^ -s^ oinw 

■qR^MH ^ 8ff; 


(x) ■^Tf ^ 1 3T5f^, 2004 ^ 31 2005 (15 

TTift^) awR^ 3T«if?i^-#9 awfV (i^asil^ 

^ ^ 2001-02 , 2002-03 , 2003-04, 

2004-05 afR -sifg awftr m ^ awfV ^ 

80; 

(xi) ai^ 3wf^^ 

aooiot ®m|^ iiiRiiR*(eft an^^or 

•Q?T '^nTfeM'+T MeiRi^viM^ (^Nhfta^if ^ 

1^ IRT 87T; 

(xii) loRwmt fmm 6(7) ^ ai^^m Wft T?w 

■o^r^’ m 3RgcT ^ awWo ^ofm ^ 
Tof^'M'O ?Hr TW> ^i4'^Ri«»> mi i§d 

^•^‘ao^^wafl^ r?d«i*'cw9Pi^*^M^ 
■% ^ -m; 

(xiii) 37^^ tfoms: •q^l^' ■^, 373d<? m OT f^4»l ^ 
aoMo -af^ ^ "30^ ^ M 8ft; 

(xiv) WTROT: #131 Rl^mT ( vifil^l^ift ) cr«0 

^iRi^bi'bdl ^^Til "ni # amm 
"OT ««!«& q^aft' # diMn alk 

'TRO ftf *iid qii*^ aft? #1 dlOd sRqidi 
q><A # ^ift ciMici ■'Of^ 3ft 3^ Olf# 3F 

t#3T 3n-77#-f# iPO W3 ^RTRf3 # 3W -qia mM 
■^j^,'^^aifto's^^ efft tiHivi 3v# # 
■wfto #01; 

(xv) 3nf33ilft ft ftnq* O^rauft oft iftf®3> ^ 

# %1^10 aift^, 2007 3ft 3ftl^mft 

yfdfnRi,ft#■ft■?f3^mg# anoiom 
aoftcRi ft t ■rH'jiRi 3» ^43ii ftf ayRjtid #ft 
31# 3^13>lft # H^Rgeh # ■W33 RlquT # 
%%3 31^3 3Rft 30 a?3ft3 7131 31 I 
%33*5 "03130ft # MIK1 RiRaq aijfttft "OT MlR<®hl<l 
ft W3f3 mRuiW a 133R -RlWl i; 

(xvi) aifmj33i ftf. ^ oimft *Mm an3R -or 

t3Rft 3^1307 IRl ■33^ 3Rlf of -ft 

tafkfftoof# #m^■aif^3»iftft# 3#-3 hi 

11 

oar. a?c3^ 

3. 3^310 orffteb'l ft R13K13# "ami^ dldlfd oN# ft 
fftft fta dldl^d "^ol# # 013 ■# ftt "SIHl 3131 ft I 
■3135' d'tftdi mi^ ft#! #01 ft I o#i5or ■ftoi^ 30 
TRn3f03> 3mj^ ^ ftrool ## ft I 1330 a3#o 

3c0iftftii!H # ■0?3Ri;'0TO-an3lfW 3#ft^ # ■?0T ft' ■SI#0 





1] 




^ ^ T?5rft~|MI(ff)H 3TTTOW im ^ 

■<?Nffe?F M ^ ^NHw» 7m ii 

^ ^ 313^ ^ a7«ra»^‘ 7WT ^ TTOf 

^‘Wd+T ^ ftPiMful ^ Pbi^lst^im t I <m^Vl 'IHP’fVim^hT 

a% ^ tft IW "gm 

tft'l* 37ftlPi«H*i TWr ^'ITOfr’T SUNK VfNp^ 

2907.13 ^aRfrt^pff^i I ^ 

13?k ^ ^ TTt ^ im 

I 

’T. 4<MH 

4. '^ifTslibloh^lf ^ w i 1^ ^-glik 5RI ^3?qTf^ 

^ sfk ^ ?Rr giFnfM ^ ^ 

3T?TT ^ I w ^cqi^ a?raw«f>T T^* iratoaiif |Em 

a^PM 1^ ^ TFT il ^ 1^ i f^ 

T^* «!<lft)|J^4> ^ ^ 3lfi!^«iN#I t I 3nfM?FTft ^ 

^ f 1^ 1^ 1^ W5RR ^ ^ ^ ^ 1^ i % 

arr^rfM ■gc^K sik Hif^«r>jer>nF ^ tarf^rfikT ■gcqi^ 

^ ^ 3?^ ^ i \ 31^(Rl«b ^sif ^ 3lkta gtk 

^ dc^if^ci ^3# ^ ^ 37^-^ m 

■g^T^ k’ ^ TFT t I 3<g: 'sk^-g^ STTT g?qi^ 

afkTTO^^TO aRfT^TTf^ T7^ TJH ■^f 
3flT ^ 3T«rf ^ tftgr tfir f i 

^ ^ y^qkRT«J TTTf^gn^ SfTT g?qTf^ g?qT^ ^ dMj«W 
^<<4 ^ 3T«Tf ^ TT^ ^ 3|Wlld?1 TWH 

gr^'*7HT I 

TT, 

5. Mift^cM, 4 vl-^tfisl fsT%^ %., -sin Ilf 

t, ^ ’TO TT^ ■g?^ H«hATW 3cS1^4> i 117T fq4>Kl ^ 

‘iWIcra ■g?qr^ ^ "g^TT^ 'ET^ ^ 

^ ■g^^TT^ 100 iFTTff i I 3m; 3nfk^ 

■pT^nffkr "^TT^ I' fsF ‘ipiTcKi -ppiJT 5(3)(^) ^ 

TT^’^ ^ 'S[^ 37k ^ imf^=bl WH "S^ 1^ 

Hh<«T^ ^■^JTcITi gftr'^T^''^kRiT 2('^)'^ 
3T?Tf kkfT ■Ek^'giiW ^ yrdPfter^TTgri i urfk^ ■^F 
%Tft 

1^ ^ t % Mif^<t»i«?>aF-tk«ifk?i 'Prakf ^ 3T5?nT ^h<(-^T 
^ ’isl 'f)<.^ I 

"3^ TTTg^ Tnf^ ^ 1k«jfTnT 

6. 'kkn^i^ tfkP (Tkikig) gitklwT, 1995 ^ ehtt 

9^( l)('*T) ^ ^ TTTkT^ ^ 

3T«| t : 

“(i) '■HWM ^sztmT ^ ^^kFT TTOPT ^3if ^ 1^ 
■g^-^ (6) ^ 3knfg ^ fnm '% ST^TTR 
^sriRRtd s^«^{dh 1 ^ 47 ) ^ 

^'^iT 8^ k* ■g^rkt^ ^ -f^ giiviPTd -m 


(ii) "aiFf ^ ^ 8^ k’ TIWFT 

wnr ^ ^ WJFT ^ ^ ^ fira»t ■g^‘ it 
^ ^ranr w ^ 

TEff ^ ^ ^ ^rrar ^ 

^nrg, Mfh# ^ w ^ 

TT^iTft ^ Tfr wn^ TJ??? ^ TTt- 

3ir*n7T I^y, '*!i 4 tJHj’i ^ ‘g^-^siro (6) 
^ akrfg ^ l^rakf ■% 375;e 7R ^ 
jjd'tiweh UfJllPlfk ^ 

(TS) ^-«7ro (6) ^3T^11^1%??kf^37f5nT'Z^ 
«AflWpl<b 3fk T7WRI ^IT^‘ 
l^g^T^^TPT.'arFgTJ!?!^ ^ 

'^* <S®K1 *!|4^ <SCMi<t*1 4»1 <*lHlt1**| 

T" 1 TTHTW ’^jjRi, Pi’Uffl aflr "utm 

Tri-i %?TOr■‘Tafr^Tfe I^toit 

7. fgTWS TT^Wrd* ^ "ETF ^ t % MidHiM 
tgw^ ^ 3fcr^ 77F ^fr^ HfSPTT *3^^ ^ ^ 
■arrgt 7TOT ■^TRt ^[Tf^ r^d+I ■qigJT ^3TT 7T«IT # 'ET^ 
Ri|PlMFdI37f ^ ^PRTfw EilkT l^T^Ff ^^1g^5(3) 
^ aknfg w 3Tfk^f^ -qigg 3fk •sfFf ^ ^ alk 
qiKW||CH«?» SKI ^MWd"^ I 3PTkpfkT 

3m k* TTTCTFT ^ ^ WTI kkkt 3T«jt f 
(^) gIF^^1^'?7TT7I^ij^^T|OHTkl''ra[fg "qk 
TTT^, C"^) krqfg "^kr^ k Tmprkf^, (n) ■qRg 
■Rif^ ^ wn, (k) f^Tkmr 4iy<sT ^ 

ycj><i*i '15*1 Rf»<<i <i<<i I ’ij’^'i^ 3i^^<!ir F^<hi 1^ <4ifk<hi«i>^f 
WX 3Rg?T fqq<«i 1^* ^T?nkkf ^ 37^^ 

TTiTfkg ^ ^T%k 3fk %7T ■^' ■ERgT ^51^ ^ iTTIgt zft 
*FT7k yif^<=hKl ^ TTmk TTrqm T^k ^r^zrjkgr ^ 
^rgfg^ ^ ^ k -qfkt aft i ftt 37^ ^ -yf^ 
wtt^ TTPft "^ifFTr IFTT^ 37^71^1 kfmt 'SfM k kkikkr 
37^ ■gr^ t%kt ■y^T^ ^ twTT^ kr^ 7 ^. 
3T3T7R TTik^ 3Tkk7^ TTTTm kr TTiTm yr^ "y#’■srk ^ 
^yrrm yrgg ^>Tk ■^rfFk i ■yifk^n^gif k ttftt^ ^ 
WF kkkt ^TFr^Ejyf ^ kkRk? T73113lk g T77^ 
3T»ik7kkT 3m y^ t sik ■g ^ 37k%g -nkTgkr 
tg ^ TTirm g^' gjr tterh gum 
1^ f I irrk sikitfw yktegk gk ^ tret k 
37yk 375^^7 g>7k ^ 3TfkgTK k sTRfkgr gmr ^ 11 kkRkr 
T|;ggT TjfgfgR kg Ikikt gry^ 37«7fk: (i) gkRkr y^ 
gT (ii) 1^ g1kgggmkg^gkRk7 3ITE7KyTyTggtgRT 
ggr kF-gk yrggkEk sfk fgygr^ k kr^mf it 
gkf yryT ggr k i 


4 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— -Sec. 1 ] 


T 1.2 W "3^ 

8. ^ WTr ■'T^ 

^ '4* -afft 31^ f I ^ 

toi’Fnt'sft TiMk “sj^ ^4l4;s 

iro ^ ^ 3151# 11 

Tft^ wM ^ ^ ^ 

3rig?T 1^ "^i "^rj^ o(iw(^«h ti;q1«i«& ^ 

i 

T 2 u i fii wft '3rf*0r 

9. y i rq^ T^'^3? sik d*W4!ci|chdl 

^ ^ -^m TM 13ilk sm, ^ 

mRu i i^T ^31^ ■^’ 

^ ^ 1^ ^ 

^pit^affT ^ i, 45il^ff ^ I ifF %r 1^ «IT 

^ W?Ri ^ U!^4W^ m 

3 ^ 3^’ t I 3fI<T: Tnfwft ^imPT ^ 

w^ •cnR*i^‘ ^ 3^5^ w^ ■?pnft wm sfk 

3^ ^ W^ ^ ■^’ 

3qqtfq3ia^‘ ^cFT cT«Tr ^Trff q4K«! 3nf^ ^ %Tj; -q^ 
:g^ cll^f^ ? , oziq -s^ ai^^IK 3«?T 3RT 

fqqfcr'^'q^3tiW ^ oiiwte ^ ^ yim*q 

■Tj;q ^qq, ^ 3®n 3cqK^ cift3 ^ 5 

qft ^ wq qjt f?^qq 3cqiq^ qft qftqrf^ 
^TFm^snqRq^ f^t i^^rqfR wiFqi^fq 

***3Tq. ^./’ffi. 33 t I ‘M??q?tq3 33 l3qk^ dH<n®q 
3«q¥ aqqR qr hm^i^ WRqtqrsnf^'^i^^iqnd^*^ 
313 ^1 ' ^ ^3TT^ T^ 1??T 3331^’ 1^3> Xrqi uf?3n3 

uqi^’ 3«n chiftvR 3i^^iR ■?ft3TT^qriT» qitqq 

3lTqR •tR 1^ 3311 I tqq^ 3 IRWTTIRT 31 ^ *** 
3m.^. /^.33 33qt 11 335?3T ^ 

^ W3 qif^ ♦**3m.'S?./4.3q (14 3lf^) wm t I 

31, T^ jhnon t q q i? 1TW ^ 31131 
31, 1 q^3Wtq ^ f^^3ITT 

10. 3n^qq> ^ 3131 Iqjqi ^ 1^ : 

♦ ^ 3iM 313f^ ^ "^ITH 31?^ snqmf 

qJt 3131 24 ^ ife if i 1 

* ^ 3iqfq ^>33 3nqi3, ^ 31*1 3fk 
3^ 3cqiq3 ^ irf^ ^ ■^' ^ 31^ ^ 
3liqicif qiT q^qR sF3?I: 98 3lf^, 37 
•Jlfimq 3lk 24 3f^ ^ 3311 I 

• ^ 3iqfq ^ 1^ qit3?if ■^' ^ 33 ^ 

if ^ ^ 3333 ■?PT 3311 i 33113 


^ 1^ 

^ 3l3f^ ^>33 ^333 ^ if 

333lt3i3t I 

• ^ 31^ ^ 3lfe3 31T313f ^ 3^3^31! 3)t 

3^ ^ 1^ 333ft 3Rft 31lf t I 

• ^ 313fq ^ ^t33 3^ W?F3f 3»t 3131 ^ 
38 qfq^iq 3^ 3>t 3R^ 33f't' 1 

• ■^?rt3 33 3iqR 33qR ^rf '4* 

98 yfdvid q^qR ^ qiqfV 

60 3f^ 33r 313 3311 I 

• -sjfq 3T3fq ^ 'J^tlH W333cll 3i»J|IWqj Tf^ t I 
f3^ 3^ qft -^f 3333313 ^ 12.20 qfiFra 
3lt 13W 33f t I 

• ^ W3 qiqf^ "% ■^tqq a3Ta;rt#f alk 33»3 
^33 '^‘ PKNd qqf 11 

• ^ 333 aiqf^ ^t33 1^ ^ ■Jit^ww ^ 

qt ^?ttici qsK (iqqt 3>t WwO if ^ 1 

• 333 siqfq 3IZ3 3l1% ^13>t a^fliqr t 1 
2 f|d«l«g 3ira»Rf f^VslIi 

11. r«crqi5 3^133^ 3F qqf 1^ t ^ qn^qqjf 

3131 11^ ^ qfq qft iqi ^ 313f^ 31 3lPT*a7T3t 

aiqf^''^ ^t3333^ ■3qt'3?31^'^ 31H3^33lf^lltl 
^^■^^^fer313qt3 33?K'43133*^ 3??31>f l33f^t 

^1^ qifqqiift qit 33’dUq> ^ ■'^%i qft ararq 

qftqcl ^ ?333 3lk qft33 133^*3 3l1^ qft 
3^k ■?T3S ^3c3iq q?t mRiIWI 8ili3 qfq 3R3t 3lf^ I 

12. ”3^ 3F qi^itq 1^ t 1^ 1 1^, 2004 ^ 

30 2005 33^ qit 313fq ^ ^tTH ^ ^ 

•333qqit' ^ 3WI qR3 ^ TH^fRld HtHl§« 3NJ?I ^ 
1364 31Sq-^<ft 313 ^ qil «tt, ^ 313^1 31^3 ^ #3 
aqqRi qit ^fdoqiki qRtft 11 ■snRrqnRqf 28 qi^, 

2007 qJt a^ fqqR^i 1^ a^ 3ir^i^ «^t^3TEq3if%q 
12.22% 31 qikqt^i '^Riqq 4^*6(ri q>iMR?fq (3 i?3H) ^ 

'%1^6.87%3iaiflT'3I^'^^33f3Tq33R5fH (3153F) 

^ %* qif^ 4.08% 3il '??qt ^ tqqWf qit W3 qifSR 
20.38% 311 ■ 3 *^ 33^ 3?f 1^ t % ^RTO ^ ^ 1^ 
^ iqqtqqi -w^qtq 3 ^ 'Rsq? t, qfqqRif yifM^wft 
3^ 2000 ■4 ’3313 ITHStT 313^ ■^3131^ 

^ iqtjRi c^ 31133: “•33f33 130^3 31131^” ^ 3^33 3T 
■31333 "*^3 ■qq 'fqqR**! ■qR "qqv^ "^i '315313 "^tq "33. '33. 
qit fiqff^ 334 q^sitf qfq ^3 t ^n^siRiqi 

'4* 3t afk 53 ■yqiR ftqfRq ■31333 53 3R1 3^ 133R 

■qR^ 33f33 ^33T®I '^jqqi #ft % S*6^4t3lt 131 

3331 ■^ ^ "334 3|R aiRieiiml qfq 





[«!m 1] 




^ ^ ^ 1^ flRff 4 11^ “PTOr’ 

^ if^ ^1 isi^iz uiffcwn^ «Ri ^ t# ^ 
3nHi^ ’^nz'T ’BRT ^wr ^i?R 

13. ^3=^ ^?IPIT i W «n % 

'^l^s<^ T3CV^-'3WT^^n*Fft «ff lit «TI^^'5T^^nif,T?lM 
3?iT #2 ^ Tfhr 4 ^i^<iT ^ mfi^ iR T3T «ir’^ft>5T^^W3if 
^ wis ^ ^ tiTi ^ % iifH, awrf^ ^ 

31^ #Wf yifvRHh ain^rsff ^ 

I3TT «ir 3lk ■^[CTf, 2005 ^ ^ ^ 1^ 

^ ^ ^ W ^ ^ Bn?il^«RT ^ f al^ aw ejrt^ ^ 

h ^ smm sn^ ^ wiR^fw 
^jfir ^ w ftrm T^jr t ^ 'it #ii|« T?^sj^ # 
^miinnT ^ inior |;f afe aj5if»& irowf 

^ *bKW!l 

14. ^ 1^ i'lJF an^^ pu ■!Rg3 ^ 

•g^ ^ ^ aerf^ t hafk <01^1 'm ti 

W wiftfl wm ^ ^ 2001-2002 ^ 21100 ^ 

^ 2003-2004 ^ ^1^ 24000 3®! ?ra» ^ 

it % afk ^ 1,0% ^ arflw 

(^) ^ ^ 2001-2002 # 13010 Z*? ^ 

ar^ij^ 19102 ^ ^Ri 

^ ^fife 46%^'wmi^f^i\ 

(n) WPl H^IN(M#il#2001-20a247880’*ft ^ 

^ i^N 3iifinf^4o>i 4020 #. t?f 

w? ^ 111^ I^RTO 3?if f atffN i^w? 
»ft wf4>if^ ft*5T W 204 T«ft. Z^ I', 
t^WRIT 3r«f f % ^ 

’n^^asrfljff.liiflF^ 

^ flfc^ iRT ti ^ TTO artWra 1^ 
'HT^ ^ 414»!<W«) 4(4»0f>T^3n^^^ZWR’T 

#1 

wr # flF ^sfir ^ WMr 1^ 

grwR ^ an^ ^ arogf ^ ?nrn ^qmTfiwr 

15. TJ^ ^ ii(-q^ftirj: 3|^ ^ an^ 


(i). 


(a) 


(iii) 


(iv) 


^ 2003-2004 'it, mii ^ ^ 

111.6 

^ 86.46 ^ WT ^ 86.56 

(^^15) '(it, alk F# 

^ 2004-05 2004)if, 

^ Tif 

a^^ ^^4<v i04 <-^ffiig) ^^Ttqr 
4 4 7 . 31 ^ 

^ 3^ 


3di^-Rw*^<, 2004 aw^* 
2004--toRl,2005 (1K*W: 5847^571^ ^ 
58.07 v./ft?ia) 4 wr ^ «ft, ir<#j z#r ^ 
3T^FR? (-lQ39fc.) jaft ^IOeH» . 

(^4^*) 5?# ti an^ ^ 11^ 'it 



(v) ^2003-^J^^aw^ 



^ ^ »ft flifipilf ^ WW 2001 -20(fl 
88 <^|€^) tl 

^ ^ viW^ 15^ 1*^ law 

^;Rtw i|0|r^?qi^;iKw^ 

'WiMinT afk ^ if ^41^ ^ ^ »K»i»iR,t 



t^i aRRBff m<2i^||i0 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— SBC. 1] 


i I ^ t ■qifer ^ arar^ 

^ WRT sfiT ^ ^ ^ 

irnTOT ^ ■sT^n^ ijtwr I" ^ ^ 

®^n*inlf ^ ^ *i^*ici f^rofrn ■3^ cil'inT ^ 

3TfV^TI«IWq^ I 

17. 'OTln ^ i 3 pN«f ^ ^ 

■STR^ W\ ^ ^ ^ ?PT ^ mR>J|W ’Tiff 

fSf^ ZRffIjj ^ 71 J^ W’TM ’STfg7nf%«F ^ ^ ^ WRf> 
^ it “^#T ^ f*?«lf?T" ^ tl 

l^fqW # ^ iirsfR ff ^ fjfqW ^ 
■affTR«if h ^ 1^ *it 

^ ^ ’T^ t fvJl^4>l 3T«f ^’T^ ^ W “ff 
3T?«Tlf^ WST ^ ^ ^ m 

^ iTTf^ ^ fWa"4iT ^ ^ '4 ’jcr wfrfj 
■^1 a^^TT^, laitelW SRT t^Tt-lfftlT WTPT 

■RT^ar^ ^ ff ’3^1^ ’T^ i^ alk '?lff^7T W ^ 3T3?TR 
’Wk wfi TT^JTn ■ff ■sirg ^ 

31^ 2004-^, 2005 Mt, ■sisjf^ ^ ITTTT^ ^ 

3T^^, 2004 ^ 2005 sfti ^ ^ ^ ^ 

’^TT’Tm^ ’Tiff «TT % inf^T^rfl ^ 3nfil=hlU^T ^ 

B’T^ ar^rff ^ it^ ^ (f^ 

^ ^) f=n«bK NnHT TntelW m 

♦iiMi’*! *ijr^ (’if^ia^^T^ ^^ ^rni ar^rf^ar^rf^ 

"ar T'iHoi <T^ Pif^fV; «tO*inT "ff dMiai'I a?lK-'c<<siq 

<t>K“i Pt^ ’T^ 75T ■?R,' JT I 

18. "aiiPT ff ’T? ^<1^111^ (^ % hIhi^^ 

PtRI^ «1T) ^scMl^rl ^[RT "STPif^ 

«ff alk ^4(1 Pdy. % ^ ^ ^ ^ dmiti^HVil ’T^‘ «tti ^ Rf 
a?pT #TMt ff ■^aff ^ wF«r 

"ff Mt ’T 1% '♦>l4'h^lS 51^6(1 3!!^ dCMI<0 ^ f^Tt’ I 

19. fe ci^^ i’^^r^' ^ ^ ^ ^ T? •mi; ar^qr^' 

■R <iSiVi % *J^Wi 1^ aTRcTf, 'il’ii^ci PF’II^ "Ssirs-Hloi 
n+*lM Prl«4 +11^1 ■yfq^ *ff tT^TT <3 hci«*^ aiHtii; "ff 

i^ ^ WT 'qr 

^ ^ «ffi <irMi<i arf^ - 3 ?^' ^ 
PriH ^ fT*TT ■ 5 ’Tff PfqfrT a^K-l ^hIhci «TTI fRf^, 'I’T ati*«t>sT 
TR amufRT ^ Ptw$ ai^M^cw #tti rt*? it, ^ ^Rin 
<0'i) acMi^l ^ %t^ *ft, awriT 3 tPt^ *1^ ^>¥1 

’sn Rarm e^ri amim^ arPr^ ^rrm ^ ^ ff tt^ ^ 

4m 4is(«s Rn^ acMi<^'i fir’ll *tt Ph-^ 

^rsnff’ ■ff ^ ^R’T R4 Tik ^ ^ ^ 

amf^r ^ gjUrTT aq-Mpi 80% «?ii -qr^ 

"q^rqt Rn<< " 5 * 1 ^ '■^ ar^i’^ el41 cit < 4-1 =41 


3^k ^RW ^ ^hftl ITW T^ ■#lV t, 
1^ ^ Tmr ^ ^ ff aite 4^,-arf^ aTBrf^ ^ ^[fT’TT ^ 
53^^aTf^8^i 

20 . finq* lIRT PT«bl<^ ■*TRPl^h^l 14 

■S^ ^ PtRTT t Pf ailillflih ^ 

4ffail(m+> '?T«TT ^TPRl ^ ’JCT arw ’’TORT 4lff^ 

^ f^ 4^ 4?. )-4i^1^ ^ W 

^'^pR’Tri 11^411 nn/4^qui 4|^<i 9ij|i wi*iM« arPwwJ^ 
^ ’ll? Pt^ 4jff w ^R?ff artf^ tl 
1^ RT^ ■ff 37% ^ 4TO1R PKWi 3ni|^ t I^RRBT 
it^ v^i ^ ^ ^9if?lr tl ?4i^' ar^TUTT, wf ariif^ 
^ff am(% ^ff ^<tH*Ti ^ HH?< 4|ff ^TPTfT ^ 

SR^^PRF ife if t, #3 #tf arqftBRpr m #m 
^R<TT t % Pr’far t 3 t 4^ Prqfsfr ^fftwif i( ^ 

^l^ eb'l'HdT ^ «41^1T «b441. lff Tiff t, q>W43|^'M 
^^ItTlfftl 

^-r 

4. yifijchl/) ITTT ^ 

21. w#«ft Prmafcff ^ pT’Pr 11 ^ ar^RR : 

^ ^ PrvfFT : 

(1) ^Prf^ "ff aiT’TTiff ^ RTR^ "ff Prft«e TJTPr^rrff 
T^a> afk ’SIR RfrmR ^ arPR^ ^ rr?t ^ 
®(^3ff ^ 3TT^II?T ^ (*^>41 4 *TTPrT asiVl <^i'Kif®r<^> i(TpT 5141 
t 3T«RfT '?4RFT ^IPsIH #1TT t ’TT RR?T 'ff "3^ ^ 
T^TTW ff' '^^^T ^ t; 

(2) Prf^ Rifer arr^riff ^ ristt, tri’t TR^arf 

%T5R^«iNK ff =41*141 ’R a’i=hT nRra 11*11 "^Tiaff 

<jcsi'a= 41* ^R aiNidt M<q4I TIRI^ tried TTff 4<«Pi«t> 
11«qf TR -rk ^ a^k ^ Pl4m< ! Tg ft ^ 3T3^VlI Pf 
^sRrtiPaa pTSTclf ai^RR <JtjVi ^ if ^Pl, 

'SyVi *3pT ^ <9)cni, 4*irR!I 'ff «ll4<P^=t» 

■qifsn arnrnff affi ^ ^ ^nrrncR^ 4Rf«r w Pr^ta 
^rkn i" 

22. WqffMt pT*IRT5Rft ^ aTig«l-II ff aP^Psid ^ 

i: tR^ml' ^ 3T5?TR : 

w. ^ i: pT<Tik^ i C^) ■qifei an’inff ■sfff mr 
ark TRTR Rrt<^ 8<i'»!K ff* «41*i41 ’R Mifiin 

aTT’TT^f ^ 3J«n^ cl*TT (13) ^ '31^1^' ^ ^k^acMK=hT ’R FT 
3 tftt41 ’r h^cj 41 TiRT^, ^I’lf 3ff qt^Pi«« "sif^ ^iiPtb ^PP I 

’TTTScI afRllclT ^ RT^ RR ^51T^ =BTn TRRT, ^3^1 
■SnfRRTRl FT RUT RT ’fk ^rklT % 3RT pRp^: aT«raT RRIT ff 
ac^Kd RI -mcT ^ RtP^, Rlfer aiTRTiff ■ff ■3cT^13’TkT 

^if t iPtrr is^’aq-pTRR ( 2 ) i aPr^riPsid ^Pnif 



1] __ : a TOTWT 

^ 3?Rmf ^ inf^^ I?? 


^ •RT ^ w tmn ^ ^?j?F ^ 

# 3?8?m ^ 1^ smrmf ^ niro ^ ^ 3RT«rT 

a^r^rf^ ^cltO a(r«^w ^ ^ 3RT«n 

•'T^ ^ ^ ^ iM I 

23. 1^* ^KUIIW^b ^’v ^ f^V<^VNU| ^ 

xm1>ji.ii«| -qif^ aPTFmrf ^ ■arfg ^ ■*T^t ^n1^ 

^ 3n?TOf ^ ^ T^ei ^fNf Tpciw ^ 
T^* w»?TOT •snro ^ -q^n wrrar ^ ^ a^k 
^ ^ 4'i^vH ^ Wq T^' a# ift^ 'ahKU||(M<!t> '#tf«[, 

I 6K] 

•g^ 3fk 3n^q*h ^ -3^ ^ «IB ^ w ^ 

i I ^ ^ ■5rqN«TT«f STT^^ -^tki i I 
ytO>i<=hiO ^ ^ ■^. ■»riT. ^ 3TF^q^ ^ "fel^fTP ■fteRT 
«TR?»kT^5TraRT^ yrk! 

«ft 1^ ^5^* ^ ^ mf^Rfjkt ?Hr Wl^M -m ^4ki 

Piftn «n I 


"v, 5, 'mftw ainmif w gmiTO? ■jmw a^N* n^'aiikr 
^ y«»w 

24. ^ Tn^ aqramf to a^r ^ ^ 

^rfer aqroraf ^ "iro ^ iriqRr ^ PfHig«f< 'orf^ ^ Trf 

L anro ^ 'mm aih* #i^ ^ m ftro 

^ a;?!^ affwn^ a?k TO sr^ 

f'P ftst^ 2004-05 a^k^aN ararflr^l^i^Nkfraqif T^T^ 

^ aqro^ ^ gf^ 171^ 3f^ ^-jj^ 3,f^ ^ 

31^ 'TsTRft "aiiN a^T^ai?i^i^ t# aiwaT ''r 
3*?fftTq> ^ fHnnw ten t I TOfr, ^ w^ ^ 
^t3ft#3nf^?T 37Pn?t aqpp^ ^ aqqpn^ TO I 
f’T aro^ 3?TW ,TiT ^fsTK '^int* ^ anro to? 
teiig^K f: 


^Wkterjg?? ??» 3?gwT ^fknfw terfw w anro 


3?T*n?T 

2001-02 

2002-03 

2003-04 

2004-05 



ami '9(ai|4i ( aiiiaiin%»a ) 


TOT (Tft. 

14Z43 

93.58 

975.22 

1613.78 

2885.74 


59.33 

38.46 

488.64 

989.56 

1718.84 


41658 

41099 

50106 

61319 

59563 

^jkft rTT^ ^ 

TOT (ift. Zn) 

135.40 

88.63 

968.38 

1610.74 

2878.44 

( cTTTSr ■?>.) 

54.61 

34.60 

483.56 

987.05 

171294 

"sn 

40331 

39038 

49935 

61279 

59509 

aTRi'^^ 
tot (Tft. Z^T) 

7.03 

4.96 

6.84 

3.04 

7.30 

g^ ('^TT® '^.) 

4.72 

3.86 

5.09 

251 

5.90 

^ftRTT/rft. -R 

67208 

77962 

74389 

82458 

80854 


26. infTOkt ^ ^ TOT f -m^ ^ aqiTOf ^ 
TOT •^f aTOR ^ ^ gro ^ anra^arq^ ^ ^ 20 gqr 
^ ^ t aro ^ aT«?f?i^ ■anf^ft, 
g^TTft^ terSR, a^k ■anro ^ aron w^r ^ 'n^ 
t I ■qt^-'arm -4' wi^cim toM?ti^ ?[?tt 

3Rgn 3 tt^' ^ 3!imR tr ^ ^ tefn 

aro^^ «it eft 13nfTOTft ft ^ ten 1% "^ft 


teR TO.'ft#’ teft ftkr, TO?BPT, •qter'^ftfRTT 
afk 3ig® t, -qft ^rqi^ 3jfk-3R^ 3?T5#R ^ 
11 TOT^, aiftr sn^^fro "qft to tot ftf 
teftrte^^t 1^2001 ftf w^'|t5TO30ftt. zft^ 
^ ten a^k-q4'*i'iet) i3f»T ^ 2005 ftf 4000 "4. ^ 

^grte^ft^-nr^teFT teri ^4 1 

11-13% T?T I 
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' { 

’^rtlfCT IWftT ^WIT 4mi€|Maif W nifflin W Pi^fn (r^.-ft(R ) 

i 

(ift. Z5T ^‘) 

V. ■ I 

W .1 

2001 

2002 

2003 

2004 

2005 


^ • 


2185 

' 5786 

4566 

^ 13raf?Ti^%1^ 


7954 

8.60 

18.67 

1433 

lrf*Wf»T ! 

6068 

5995 

. 7467 

6811 

6126 

% 1 

25.28 

26.00 

29.39 . 

21.98 

1932 


30 

711 

1799 

2262 

4138 

% liwi 

ai3 

3.08 

7.08 

730 

12.98 

'»JIMI*1 

2972 

2583 

919 

1772 

3043 

%iim\ i 

1Z38 

11.20 

3.62 

5.72 

9.55 

^TflirJT ^FiUTlt 

7805 

7954 

6735 

8295 

6093 

% 'ftrPRT 

3152 

3450 

26.51 

26.77 

19.12 


274 

397 

3163 

2590 

516(5 

% ft W1 

1.14 

1.72 

12.45 

8.36 

16.21 

■ t - 






27. ■2IF % 3irsB:^‘ ^ -shif 

arf^ yohinild ^R?1T t 1 ^ dl§4ll*l< ^ t, 

amn-sim 


’WVil+iUf '»T^ ^ 1 I^JR^ arf^^ fq«*ifn 



^ .-- »■. y. 

.A_a.- a— . 

<>fi«i>'Si «♦> ^l*U »i^ e, 'Sac^d^ 4 

^ WHT Ild<l6f1 5, praw flIICIW « <l<Sli '*>1 

M ^ ?TlW i ^ ^ 




i. 

■ i 

31?^ rrai?r nw vnfTwsnfo^ ^ aii^wt siuiwf 



2001-02 

2002-03 

2003-04 2004-05 

arcrflr 


3a40 

710.63 

1798.54 2262.08 

4138.14 


135.40 

88.63 

968.38 16ia74 

2878.44 




^ ^ ^ t #=it 7iT5^ ^ ^ ^ ^ 

«lR<I'^1^'^litR?T^2004^ d^HdK^Tf^ 1^2005 

aqf^ TOT ^ 1^ ^ 37.78 


m t ^ 2001 alk 2005 ^ ^ w ^ 

31% ^ ^ if •?# awf^ ^ ^ 
1^ 57% ^ ^ if i \ yifV«wO ^ % ^R?T 1^ 

^ SPJ ^-^f^ ^ 7 ?t 4 I 









[wt I—-BT^ 1] 


WRITTHSm : STRTRTT^ 


9 


ate Rte/i^.m (Rifte t) 




2001 

2002 

2003 

2004 

2005 


26.36 

25.66 

32.10 

41.19 

4144 


100 

97 

122 

156 

:r; ;i57. 




3143 

41.30 

" 4072 

Ftem 

26.97 

26.53 

3Z60 

43.^ 

40.82 


100 

98 

121 

162 

151 , 

TOT 

28.75 

25.71 

32.22 

38.20 

37.78 


100 

89 

112 

133 

131 

'»IHI’1 

25.59 

25.28 

32.81 

44.23 

44.17 


100 

99 

128 

173 

173 

=blRilf 

27.02 

25.22 

32.05 

4a98 

41.23 


100 

93 

119 

152 

153 

■Refill 

29.53 

28.47 

31.67 

37.96 

43.62 


100 

96 

107 

129 

148 

■wlnj ®(<r^ T^3^TR 






29. aM^«TO 1^ ^ ^ 1^Hlcrit«n 

RT l?R#n3; 

ftjRT ^ «wlT«h ,R5^ RZTO aif^lf 

■jnteift ^ ■^MWtsTTte ^ te^, # 

-m f 

^ n?H ^n 31^ 



'Jft. ZR ^ 

2001-02 

2002-03 

2003-04 

v* 2004-0^ 

■^|T( 

®^C1 STTRRT 

142.43 . 

93.58 

. 975,22 

1613,78 

, 2885.78 


100 

66 

685 V 

1133 

; 2026 


135.40 

88.63 

968.38 

16ia74 

2878.44 


100 

'65 

715 

1190 

2126 

SRI 

7.03 

496 

6.84 

3.04 

7.34 


100 

70 

97 

43 

104 

R^TO 

, ♦♦♦ 

.'-HI** 

' --*** 

l|El|t* 


R^'S^W 


♦♦* 

♦♦♦ 

♦ ♦♦ 

‘ ,:♦»* > ' 

Rft’fr rTtl^ SITOnif W Uf)lVM f^fUl 





SHRRT 

95.06 

94.71 

99.30 

99.81 

99.75 

R^RPT (^^«<4) 

100 

72 

848 

1265 

2185 

R^^cRT^ (^JRte) 

100 

59 

476 

610 

1415 




30. ^ itz t ^ 2001 -02 ^ 

'»ii*tinl let^i <j^ci oii<<in) 95% *TI 'ZTF 
2003-04 ^ ^ 99% ^ Site ^ 

3T«?f?i^ ^ ^ ^ ^ t sitef ^ 

a;?! ^ ■5iT^ ^ ^ simm m "Rm 

o.25%wt f 


*ti<n snRRlt, 'R^'Rfn sfl^ RKcl "^f ^ pci’ll 

^ ^ 11 ^ ^ ^ % #WWRfe?r sW -02 
*^*% -^ -ter ^ srafi^ 

^ ^ Rlf55^ 3r^ ^ 

*♦*% I 


28841*. ./07—2 
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6. TnftH ddwmT ^5^ sfh- ^ xrr w 'srow 

31. ^ ■qrf^ 3?T^’^ 3l ^ ^ 3 ti^'^ ^ 

■'R V^iq 'STN, «hlHn «hlHa T? S^crf^ <^<m stlcci 

f^st>1, 1|W “hlni 4>1'^ 1^, *^cr*« gel’ll "3^ ST^lfV^ t^lR 

^ ^ f I ^ ^ lNt5RT«f ^ ^ iqT% tlfsFft inf^ ^ ^ 

C 1 I* 10 , 'Ilfirt slhS^T Pic|<^ f^Sbl Mlf^l ( ^^C^^STR) M<^l 't' I ^l*<inl H^'CI <|«i» 1 l 

^ ^ T%^ ^ft^T?T (t3:5ia#ft) ^ ^ 3TFncif ^ ■^’ 1 % a^k ^ 

3TM?i¥ ^ ^TFRT ^ Jm ^ ^ ^ I 15 ^ '3|l4«4>< «Fft t I 



2001-02 

2002-03 

2003-04 

2004-05 

•aiR ai^ 

(^nfW^) 


54851 

51140 

62502 

74148 

69031 


100 

93 

114 

135 

126 

V ^ f\ ^ - 

*♦* 

*♦* 

♦♦♦ 

♦♦♦ 

♦#♦ 

■q^ 

100 

95 

118 

137 

141 


*** 

♦♦* 

l|Cl|tl|t 

*** 

**« 

*h^<ft % 

(7-12)% 

(5-15)% 

(3-8)% 

(5-15)% 

2-7% 


^tcT : 'SEil^i, «*i'J|'in< I 

33. 2001-02 ^2004-05^ 34. ^ ^ W t ^ WT^ 

^ ■jft'uiiwet) ■# i 3^iT (T^5n?;HaiR) '4' snvR ^ ^ 

^ 35% 15% tRT ^ 4 tR1tK aic^lte ^ IRffm t I RFR a^RJR ^ ■SFt 

^ ^ftT7<T vh tl lRR'^‘Rn*FT 38%^ sf[TT^^aTR'>^‘41%^’^ ^'l 

a^RWl, 3nt|R ^ ^ ^ '4' '^tw\ f5RRJT 3T«f ■^TF t fR RFR '41^ ^ ^ 3T^ ^ ^j^R 

^ F^iciRy ^ 1 1 ^ ^ ^ 

^ 41% ^ ^ ^ ^ I cwrfq, ^ ■% wm ■q^ arr^iK ^ ^ ^r^t '^f 35% ^ ^ ^ 

2-7% <H'+>KlHlcb ^ Mt I ak ^ 2004-05 ^R^T '4 itaqlaqi^ ^ 9% ^ 

«t>*i1 arpft I 


?./Rt. ^ -q 

2001-02 

2002-03 

2003-04 

2004-05 

'^iip aqsffM (qiR«h) 

l^shl RPR 

♦♦♦ 

♦♦♦ 

♦♦* 

♦I** 

«** 


100 

91 

101 

118 

138 

■q^lsfail Rtqp 

♦♦♦ 

♦♦♦ 

*** 

♦♦♦ 

«** 

■q^ 

100 

95 

118 

137 

141 


54851 

51140 

62502 

74148 

69031 

■q^ 

100 

93 

114 

135 

•126 


FRT 'n^ ‘t)^InMT alt^ ■4 >m1j^h 7 3^k ^^t^^ ^ itai^an^ ^ 1^ ■5f>t ^rfmfFi 

Tp^ ot>'jO<H ^^1^ ^ [^«h}(!i [q<<i <NI I ohlnn t^9Fft ehln^i ^ ^R’li ^ I 



[f?pr i—isrrz 13 


'TOT ^ : srorVFM 


11 




^rkr «f>l*4<i 

i|>iK« 


69031 

RRT RfkTR RT ^?F>t 

««« 

RRT R»tRR RT ^TsFt % 

7-12% 


’^ST. ml^n 3iraT?lif ^l»T ciQ«in 44)4)<U| 

wtm : 


^TFT?T #TOr: ^ ^ ^ "ai^ 

^ ^ 1^ itaitanf -q;^ ^rbriO ^ ^ 

■^WT «T? I^Rl^ STOTT ^T^TR 

aroft ^ oF^ ^ ^ 

w ^ I ^ 2004-05 ^ gfrqr -4 ^ srarfir ^ 

WTcT ■^f 20% sfk 4% ^ ^ ^ i I 

7 av^«i ^ fn^Miqn RT RTfecT 

3TIRI<ilf ’aRT RRTR 

37. R>t RiaTT RR Rj^RR! tR Rlfel StlR|<jT ^ 

RRTR R^ RfR RR^ ^ R?RTRRTftTOT^ ^ ’SR S T lffiR* mH<€T 
RTt ^ R»t RR fir^ 

RT, R>T RRT t : 


f^RWe : 


R^. ZR 

2001-02 

2002-03 

2003-04 

2004-05 

RfR STRf%r 

R^tRlshRf 

4>iKit> 

He** 

♦♦♦ 

♦♦♦ 

♦♦♦ 

TJRtRS 

100 

91 

73 

75 

62 

R^RTR 

««« 

*** 

<!>*# 

4>«« 

*if* 

- 

100 

90 

84 

94 

97 

R^R^itR R>T RTRK fFTRT 

♦ ♦♦ 

*** 

♦♦♦ 

«*« 

4t3|c:tc 


100 

100 

87 

80 

64 


««« 

>t>«* 

*♦♦ 


♦♦♦ 

m<3Ri 

100 

791 

2414. 

4351 

3286 


^ .: R^'SlTbT, RUHIH 


38. RlfRRn^ RR^ t ^ RFT RR 

%R?TT 2001-02 *♦♦,% RTR RtSTtsTlI ^ ^IrR 
♦♦*% RRT RI 35% tTORti STT4 RRf^ ^ W7 

■^ft RT^ 3TIRIR ^ STRfR ***% RR RR 

•♦♦%^RR I SR^RR? RRJRTR RTORRT ^RRTiR sik 3TRT 


RiT R^RTRR k' R|;R RT'Jjit ^ RTOR f^fed l g f 
R?" i "RR^ ^ ^ STTRlRf ^ R^RljkT RJ^ RIFT RR 1^ 

ti Rm 'k' R^l 2001-02 Rft Rtsrtsn^ r3> Itorz 
31RffRT ^ t R^ 2004-05'^ MfddlRRJt'ST^'FT^ 
t I 


RTORRR?j ^Rmr^qzfhT : 


Rl. ZRR 

2001-02 

2002-03 

2003-04 

2004-05 

WR 37RfR 

(oun«hi«}>a) 

m^\* 

«** 

*** 

SmHS ^ 


*** 

^Rl44 

100 

100 

114 

114 

114 

3TORR* 

««>il 

*** 

*** 

♦♦* 

*♦♦ 

TjRkns: 

100 

98 

128 

167 

147 

^TRcHRRRkT % 

**41 

♦** 

*♦* 

*«* 

♦♦* 

TJRto 

100 

98 

113 

147 

129 


’’‘IRk RRT ^ #TR "k* cirMiRn '#n^ fRRlf^ RR sl^rHd 'pFn?^ tRRRTt ^TOTT RRT R# ^ TRTR RT RR^R 1 rRIT 'RT TTORT 

i RTTfim f I 


39. am-k‘R^2003-04-k'14%RJt^R^RfRtRR 3Tf^^^"k*^^^RRf, 

RI <SH<^V| "k* ^ RTR^ 29% R^ t IRRRRR ^ fR?^RR '% 1^ ^ RH^' R? Irrr R^' 1^ -RT 

RTRT k’ SRRR R^ ^ 47%.R^ R^trRt ^ t I RRlfR, TFT t I 
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m 3H kf . 

2001-02 

2002-03 

2003-04 

2004-05 

'* 11 ^ 'SWf^ 

3tyi4H* . 

««« 

««« 

««* 



^4^i0 (u) 

*#* 

**m 

*♦* 


<t>«llt 


100 

101 

91 

92 

97 



«<|iaK 

*** 

««« 

««.* 


100 

97 

142 

182 

151 

■Rsr^ (T^Tf.) 

««« 

♦*♦ 

4‘4>« 

*i(>4| 



100 

153 

37 

yi 

27 


* vii^<ri t ^pf5r •^’ 1^ ^frmr f i 


40. ^ t % ^ 3?^ ^ 

^ 3^mR ^ ^ ^ ^ ti 

Wlfr, Tlf?! ^4 ^k1 4cMK+^I ^ TJ^^SRff 82% 


W ^ ^ ^ tl 3n«lR ^ ^ 73% 

®F^ <J«4Vl ?R? f^IT ^ «hRwt Tto ’FIT ^ 

^ 2002-03 ^ ^ 116% ^ ^ ■ 5 I «ft 

-3^ WT ■ 3 ?^ ^ ^3fk ^ ^'k* 

«ho«n T 33 ? #T? k* <jcmj<^’H ^IT T5T *IT I 


_2001-02 _2002-03 2003-04 2004-05 -Sfra gFTfir. ( »!i| | f^4»1^d ) 



♦♦♦ 

♦♦♦ 


100 

86 

f^9b) <ni‘i^ 

♦♦♦ 

♦♦♦ 

TjMl«<<a 

100 

82 

T^/?Tlk 

♦♦♦ 

♦ ♦♦ 

tj4N5: 

100 

183 

THR/flfk 'fty.Mil 


*♦♦ 


-147 

2.49 


■^Ft: '^k^T'cjVi 

41. 3n«n^^2001-02^^'S%-3#ri^ ♦** 
CTT® ^ WT 13TT «TT I '3^1^ ^WcTT ^i|li| -k* 

^tkItK ^(f I "k' ^ 2001-02 "k’ *** e!TW 

^ ^ 2004-05 k* *** T?. ^ ^ TR '5^1 

^ t 3fk ^ •^3Tt3T4 "k* 3T^T^ *** mS^. ^ 

WT13TT t I ^ ,2004-05 ‘4 ^?q]^ WTcT k‘ 

’IT 3TTir '!T^ 

TmiTf. 


*♦♦ 

♦♦♦ 

««« 

87 

103 

88 

♦♦♦ 

♦♦♦ 

♦♦♦ 

74 

89 

86 

♦♦♦ 

i|ci|e]|E 

. . ■♦♦* 

526 

580 

16 

«*« 


♦♦♦ 

14.22 

13 . 22 ' 

-0,45 


^ 17% «n 

■3?ikT w ^ ^kH 1^ ^sp^‘ :4* 2:7%Tfim 

^ ^ ^ TT^ «?T I <T«Trfk, ’T'f 2003-04 sik 

2004-05 "k' ■^klcT 3fk WTcT ^ ’Rlt^T ^ f 

3lk ^ ^ TP? kf ■3?qT^ ’fk ^ ^ 34d«*Rn "% 

■3^kl^3k ^ 2003-04 "k Tfsr^ ^3Tf ^ 3lf^ 

3TFM ’FT^ 


2001-02 


2002-03 


2003-04 


2004-05 





_( 1 )_ 

TRTT^ Tif 
Ti;4)«14 ; 


92 


62 


75 




1] 


.TOI ^ i «W|HUU| 





4Z wni ^ ^ 3im (amaMf) M 2003-04 

♦♦*% ^ ^ ^ TR Tif «ltT ***% Hit 

Inw 3rtl ^ ^ 2004-05 ^ 59nT ^ 


^%:oa apoa-o»?^^^4 


aro?! *fl«!^M)(^il4) 100 f ‘110 - 

'■ ^;'':'*i* ;■■■•■■ 1- 

100 122 

dal‘i, ’lUHn^. 

43. '5i^!4f*!qT ^3ifoiiw ^ 

tft arum ^ ^ 1%W ^ 

■q%ra ^ ^ ate 2004-05 

Ites airat i «iciir4» ^ aiWR ^ ^ atev 

■'nz^ ^ urar 

44. ^R? ^ ^ 

^ i ^ iftRi ^ ^ ^ ^ ^qi2?i ^ ^ w 

11^ ^ ^ l^sto 

^ ¥mf^n 

45. ^ Tlt5^ ■^1^'qft ■qMf n ^tf^d ^ 
f, 4)K'»>T ^ f^^qui ^ 

te^» ^ iriterf' ak irfteft 1 ^ 

^tef ^ -arra ^ i^ntert ^ te f % 

^ ^ ^ 31^ ■Ei^ 1 M ^ 

■'ite srtef ^ ^ ^ a^ •ei^ 

^ ^tef !Wte “te ^ •»mr f i 

46. ^ 11^ RTO f ^^tR?T 

^ w ^ 2-7% i I '^^i5#T ^ ^ ^tef 
itaitan^ ^ ^ sitor ^^ i 

■qf "^atef W ^ ^ -^cj^ 

fter t % R^-3#T ^ -qte ^ Rifei 

aiPTraf^^n^^^lfi 

47. % te I'% 

f^fter ■q>T "RiRT afe tefa ■an 


^ 1te3 arnit ^ m m ^.. fi^ ^ ^ ^ 

arte «rT 1 -^f t ^ 20^ ^ 


2003-04 




;:? ;:v,:.5 ij-;^ ■:^4J 
.v,r;;;!J ;>t,:,iii4W 


1^. Tjfjlq ay%T 

^ ^ aoRRT tel ;Rai teN iwMt ar^wa# ait'^HReprr 
74% ^ fltqj w aifftete ^ aiR»#??^v3r^ afitatfter 
^ 131 ^ ■^^ir tel w t 

atei "aniR ate a?sif^^ erite -q^ 

tet ^ ti ^ ai^, lWt?i ^ '«6te ' 

tefRi te^te afegflff ^ 


"te "3^ ■R^ ^ ^iFia aitef an ute ter afte 1 
aw: a?raiHa>SRraii^<l<0^8^ %fte i 1 

48;te^ % Wf W ^aite 
^ teR #f 2001^^ 
aiftf 

^'***% aite W|al 

ate ^ ^ ^ 

a^ at % 


ai: $ . ........_.,.i-j,,.^ . 

MiWiiO an'tenf te ' '''" "'’'" ' /J,.'! 

^ M ^ OT.f RRn 

^ flraR ftes ^ 










14 


THE GAZETTE OF INDIA: EXTRAORDINARY 


|Part 1—Sec. 1 ] 


* 


■3^1^ lirq?n t; 

T. ^ TO!T witri 3fk ■q^^arr^ ^ 

^ ^ITSfr^ ^ f; 

«r)<3nl ^ 3fk ^ cf>t^ 

3m: urfM^ ^ 1^Tf t ^ 

^ "I ^ 1^ twif ^ 3T?rf?T Mli<t><rmi ^ tl 
V. *H«iiiw«h #*iri T^ 3Rr ^sim; 

w,i. ^ a gwK rj y ^ ftr?nT 

50. fimfe ^ feq^fr ^ 

^ 3T5#^ 3.5- W,W t % -qrf^ 3immf a^ 

^ wflr ^ ^ -jm#! ^ 

3?^w f ^ ^ w Trf ^ ^ 

3nVR TIT ■« ■«II ( 3m: «lfil4)l(t ^ ^ TT!?^ 

rnnft^ ^ T^.^i?R«rjpf yRiw^lf ■^‘ "^Th^ 
■^51 ^ 31^ ^ 3immt sKi ^ ^ ®iPT 

T®m Tnf^ Pi^^4 l*i«bicii ■sfiTi^^ "5^^ 

TR^ ^ m #T ^ 3iRmf ^ Tim ^ 

^H'JiirH«h TTiftaf el’ll turn Tmmr \ 

51. ■3^ imf l^mi i ^ TiTit ^ Tufm allrm 

^W Ti^ ^ 3immf ^ TRH TITT TIT «ff 1 

5^r<rm. '^^^i^EiiTT srt; TmiR tir 3it^ ^ P^mO^ "SFlTmlf 
"Mi \ \ 

52. '3^ TiRT -f^ t % th^N^ ^ ^ 

t % ^«i’0 ^rrr aik 
f<<MUH fer ■«* TP «n, ■^Ri^ ^lansj^ 'iim i^ch P-i^Kri aimm^ 
*IT I giTi ^ ’tliHi?^ T^’iT<n ^ 

^rafaf ^ ?Rp^ w TFT «n, fti%R ^ ^rsnr 
t3|t^ ^ ^ ^ TT#w ^ Tsn# f I fti^ 

aiPdP^iW, ^ror(ft BHT TTO ^ 4<MKd ^ 1^ 3 ?to 

^ Timr ^grm ^ ^ 11 

53. ■ftr^ Tj^f^’^ ^ 3TP^ ^ 

3mf^ ^ i^lrp FfiP^^i 5’^w4<ti %., w^ ^ 
•<«fn«h<wi "^rtlimr *IT, airf^ ehlnci P^i^, 'S|{4 

^ T^ PlR«»<i sif^eblO ?1TT FTI^ aftr %-3IT^ cT«if 
tR*i ”5^ TT^ kcm^ m ■3TT?^ •smrsr ^fdfiir^d tr -FTmn 

RPTf t I 

54. Tj^afruT ^ 3n^?^ ^ ?n ^^d} firrm^ ^ an^ 

^ TRti ■^’ i^t'afin# ^ -STf^F %TT t I ^ ^ ^ 

3RfV T|f#te '^my^dl "% 731.5 ^13^ (-) 102.8 ^ 

^^■^^mTTrRT 8IT \ ■^rafri 'SI^ Tllml'M 


T^ W ®[T, cmif^ TIT^Ni^ ^ "^f <iy^1«I TJ^ ^ 

«iiwr«jeb ^ ^ ^ «ft I 

'S^Vi ^ ^4 2003“04 ^ (Vtv, ^ 'jj4 3343 dio 

^ ^ITtW^425.7 (■q^N?:) 

1WTRT«IT I ^ aifgBi TI^ t Tft ’e;^' 3#T ^ MPi^Pyld 
^'ly^d! fdHI j4II< #11 :— 


^ FT^EiTOT (Tj^t^) <flmy^fli (^m ■^‘) 


2001-02 

100 

785 

2002-03 

83.1 

652 

2003-04 

425.7 

3343 

2004-05 

731.9 

5740 

2005-06 

(102.8) 

(807) 


55. red4^ T^^r^ TTPf^ fSp'q^'Flih 


TT^ cFTJmt t sftT 3TmiT tpr-TR Tl^ ' d «n 

FT#n^ ^ TT3TW1HT aiRij^ - ^ qi flp fiffiFT (t^^) , 
T^<ild, ll»ll§<!l wiiTci) allT 3TR3i ^Ft"^ 

TIT*lW (T^Hf^) MRai44l<^ ’^ f T ’tia r<T^Nd 

%TT WT 1^ TTOT i I 

56. ■3H^’2IF oFF^i%‘‘3RI «FTTIF’'1^’ 

tr^lfF 3il<. ^hlno TR^ 'Sni<.-'«4®iq 
31'iifqa "^TTm "^aiT ttftt Tsn^ -qifen, amrf^^ oO'sik ^ 
3ftT 'iKa "4* T^lft^fiT^ '5lf5RT ^ I "^llll "ST^’^TBtTT 
t^Plfcf <=h)Hfll ^ ai^TTf^t^ «(i'>ii< ^ ^cTIT-^^R 

^ -RH\ -SfHT eft ^ fTTTR3 

^ M<^f^ el’ll ’^ife^ (t^tit 1^ <5'Mohl PimIci «t>lHciT 
^ t) sftr 'MKdl^RT^ ^ PlTRi sltr *ft 3lf^ 

el41 "odfey, 441TW> Psis^^ ■^* il’iie^ '^’iTo^ tj^ aumcT 
^ ^ TT^ t I -zif^ ^ T^' 

teqH 3iT^ ^ t Tit ^ 3?nT-^^ qn ^^HTTiT ^rf^m ^ ^ 
Tufer 3TRmt ■qrl ’ie1 ^mi TRmr ■§■ i 3m;, oi4*<>*i hihcI 
■^‘ «=hKU||rMeb TRq qfti 3T^W. tj[T 1^ qm t I 

57. 3^1^ ^RT 1^RT ^ 1%^ 3IT^^q> q?t ^ ^jf3 T^R 
^ “«»>K'J| ql :- 

❖ ^ qq "^RT q?T# TFR 3(T^^ Tj^ fdqfd qWK 

C^) ^1133 qJTm ^sn TIRT ■»RI I 

❖ %T^^f ^fP<d 6MqT qft SRtlpft » ' <<=^ 3cM T 4d 

ciiMci qrl ^EjcR «i’ii4 Ictv. <*rMis*i ®IT, 
^ TT^ $nqqr TT<^ 8IT qqfftp TRF ^ 3TRJTT 
^ mn qji #T ^ an I 3qq>w3f>€ilPich 
y41omi ^ IKT TRn^ ai^qmf 

qrqif i«h<4 ’itH *f>ei ^ TT«F?n ^ i 
'iyl'i q?! ^ 81% ®ii» TR> >a’i^ 4^n 8 lHdi 
^^TROT^ t I 

❖ q?i% q^3TiW RirnN iipt ^ #t ^ mm 

TT^ TRq'F% qJT'8fRI q^mr 
fFT^ '^‘ qift %TR3 3nf t I q% iOTd%eb 

8iT% ^ ^ ^ xn^^TEBrff # qr^ tW ■^f 





I'm 1] 
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^ 3^ iM; ^rr^hr ^ m 
^ aqwR-qr ^ 3n#m 


w 3r?ftaRN?ftH BPirif ^ 
it^ f (fBTOft ^ 8TO m 'm 
I- 


f 3fk ■qrasf |3 tt t I 

^ ^ «n ^ ^ ^ -qiEJr TTTf^JT afiT arfipir 

irttn 11?^ ^ ^ ^ 

^^i«r afkafk^Rif?rWTifn:^ 'qiz?? 

‘Hiitn ^ «nT#^ ^fr^TR ^ arr^rr i^niifw^u 
^T«r «ff i ^ 13?k 

^qR?r^ 3TOjf "qr 

'*iiA ♦iT'i ^>t I 

58. ^ ^ ^ 11^ aiR^ ^ 

k-niw |3,Pi4ai «IT aifk^^RRK^Hq fJWM Mflib ^HHI 
^iWT <7r I ^luf^r T^JSRwr Wwf«r ^ ^ «it, 

Tmtf^ ^ 4**»<iiq m 1lm 4 r amn?wr 

3qftmg*T?iFT^^1^ ^i«T 
^ f afk ^ 3i5qir 1^ 1^ w ♦, 3#cf ijJt-jPe ^ # 
■n4 i 3^^? **m -qi^” ^ -sraPr 1^ iq^ % 

^Rp^ m ^sif ^ ^ir ipT ^jipi ^ 

^*»»K ^ w w i I <hi4<*»wN ^ amPir 

■^, a?k ^ ^ 4t ^qft«m 4 i 

2 9^*1 mr <iTit 

59. ^ ^ I^F 3?Rnn^ 4 ^3Rq 

"g^nR ^ 1^ WSI ^ "^^R 3???J TRR«f) t “51^^ 
<9ii4s«r> "W In^isn "jaiT f I 

«'i*^l %1*i^ *1^ j 

60. '3fipT "4 ^rat "pRIT ^ "Pf ^ ^ 

■qr ■^‘SRiw^'q^t 

^fFRT ^ 'pRR aTfl??p "q? ^ 

4t T?^ I BliPT ^ arPiRr TOn 

^ 'qft«<4HvH« ^qm^f ^ ^ ^ 11 

61. ‘toPt ^ <j(r^oi Pivirr % Pf ^ii1% a^rPr "% 4iTR 

1^ Tpjr aro^ n^ q?nPiwr ^n?fr t^i4?T 

^Rq4t # ^ 8F 3?l^-3^ 3?^ ^ im w 

finq* ■q^iWRf ■gRT RmJIg?lT ^ '3?^ ^-''a?qiq 

lPR4t,PlPR^?qi4f^ 
'qR«(4Hvl1w m a rq fiei^^vOM wt^ m PftniR, 
■snpRiPt SR[ q^wifqd 1^ trtt «n, ^41(^4) #rt ■afii^i 
af^T ?Tm Pn4rq ^ RTO Ikcraf ^ a!3?^ t ^ 

62. ^ an^ ^ 1^ ^ Pf «Pr ^ 4t, 

❖ ■dcMKW ^ qRlRlpRF "^PPif -4 T5? aRRT 
■3^ afk 4 f?r iraw><«i ^?i^a?f 1^ upr 


^ 4Pi-3rrj!?r ^ ftaiPi, ■a^r 4?4 ^ ■qR? aq««r 
mm, ^RT3C ^ an^, Pw^ qw ^ ts^ 
^ PiftM qP.ajpjWf an^ # m ^ 

^ Pl^ aigq??! ^iroft ^ 

^!Pm-Pf%ta awiPF FPft f I ^ ^Nf 

4f wRjf ^ aim ^ I 
TO^34 q^R ^ PrqfF ^ ?Tlp ^ 
aijRpr 4^ i I mm, 
TT3?a Prafa ^ ^ t qp.^Pftftwr m ^ 
Wsnqq^Pwzf I 5i^qnq|R,4f 3ii4qvq5^. 

?nfm ^ ^?TO aiRir^f qp qfn mm 

it^ % \ Tnmq ^ qift a n ^qi ^ 
^ ?llfi|« ^ f j ^ 

Pn»3 4?if ^ PrqfiT ^ ^ *iiw ^53 

3qp|qr t rppqfa inn^ ^ 

^ ^ nlnl^CT iNf?! ^ aii<^f^<Mfa4 1 ^ q?r«i 
aimqflf? ^ •3(1# f, |q PRiPf 1^4 

'q^^W ^ 4t? apR 1 :^ ^ 11 

63. I^T3fli^ ^#i«?^pPT^aqT4^T^|^^ 

WF t,-q^-awPi ^ TO i Pfr^ #Pr ^ ^ ^ 

an^ ^ ^ TOq 4 ^-#t 1^ aif^-jnqipRr Riff ^ «P I 
a||ii)Pi4» TO4t i, i^il^ qpni^ qN!^ 
^ airjfS TOT^t qp awm ■ipiRi, qp w? qq 1^ 
qn^TWT an^qp aq?qqq 4^P(qqn4Ri%F ai4qr qrof 
^ ^ qp ^ ♦ I l^ a i P l Raw 

WT Pi4# ii qim qpifqqf ^ qft^ i( 

TOPwR vqipifl Rnff IX "aTO t I T ^ ~| p|»|< q3s4 TOT 

q>Pi?r PwRar ^ ♦, q Pf ^Pra ^aft^Rmf 1 "^Rnp 

UWUHqnTcM^l^qqti^Rl^qy 
■^ra^. pRRir iP ^ qq>!Pw»ii-TO ^iqro ^ ijPwsRqr 

qte awif ^ w qi(if qP m to?P i i ^wT ^ aiPw 
qq qpfq t, 3i|4qqr ^ ^ 5E!jr T^ 

120 W ^TR RRrT 4f ^ pRiP qp ;s|T q:ip 

% I arPiR vj.iqn nm^Y ^ 3?4flif?f aPn i qfP 

^ ^ ^qqt aflia iif ^ pim? ^ qr 

HW ^ ^‘qi«wi ^ qi q»P??T 1^ ^ qr aiRTRwlf aP 

aip aipjq tjnaH qP 4m»?i qJt q^ ^ I anqro qpq 
qr^^ ^ 3Fq «P tor t afk q?qt-qr*P 4q W? ^ 
P?^T*q ^ ^mn pFqr ^ I ’Hqi§<d q?: qipRT Prqpqr ^ anpq 
^ P^^ m ^ XRiqqf 3?P q«qj?W ^ 1^ 

^ 4f q>pm 4?W>vi ^ f^ **.’?ftP?F ^Pmr’^ kr qr?^ ^ 
qqr f, 4 aiqfpqf aq a?qiqlf ^ 1^ alk qt m aPP f 
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^ # t ^ 

3?k ^ ^ ^ ^ *Mm\ ^ ^ # 

1V>^ ^T^ft o«h<:<*in 3TIVR ^ 1^*11 <01 ^PIT 

f MlW«t>ld *f>l >*1l4^*|i cf>) mHi 'dSd®^ 

wft^ :^/3i^ 

"% ^ 3it^<?>k ®h<’ii ^ 1 <ii I 

(I) 3w antimf^jTTrom 

64. 2001-2002 ^ ^ ^ 

3IT^’^ 3?^^’^f^ irfel 31RRff ■# 95% ^ 99% 
TWf ^ < 51 * ^ I qi'JtK le^l ^ 

2001-2002 ^ ^ 3?^ -% ^ ♦*♦% 

^nn, 'af«ll^ ^41 

***% ^ fwR 3nf I m w Trm i ^ 
^TRra! 3flT Irt^lR 1#TT ^ Sl^qirr "^f 3RI STMcT 

■W^T f ^ ^ 3mf«r ^ ■spsif ^ 5% 3lk ^ 

^ ■=!#* TT^ ■!■ I .K 

65. 1^ Hifia 

t, 'SnfiT^ ^ ^ 

^ 3Ftf^ ^ ^ ^ 

eiT I 2% ^ 7% «{t I3?^ ^ #54>< 

1 ^iwa: 31^•%^ 

^ ^ "3^ (qTi1<< "^nzi ■g3TT sfk oR^ 

^ •qifeT 3imr#i r’i ^ li^ -t i 

(ii) «4NH l|PH(t| l <*l^ ^«ll HMlI Rl^yn 

^ T*fNr uPi4mm[ 

66. 3l|4j|dc*»(^') ^ 3TfiR ^ttkr^ 3TrjfW ^ 

3l1^?oRl#??n‘T33 3^* 3f^ -511^, 3ff^* ^ 

3{vm 3«?T ^ ^ 3H^ “qr ^3jf ^’^i< 

3?tM ^ 371?^ ITO'?13 ^ ^ ^ 

■g^§2T ■gi^ ^ ■aiiN^ ^ «ztr ^ t^sf 3 ^ 

'i' I 31|itweh •zjg’ '^71^ IVmi' t^ 1% «IT3, ch'cql 

^ 3T|T|trff inf^, -Tfzm 37^^!^ 

3^F5ftn ■?TO ■3?cn^ 3iFjf^' ■5r»n1^ if f i 

(iii) Tfirr ^ 37sraT tsrtRi ^ ^ ^f 

67. -^f^Z 1^ -n^ t % ^ 37^ ^ 

■RPT «r>4l if "t" ‘'sit ^lf3 3r^fl7 ^ ■'TF^ 

37f^“ 8 ft I ^ 3TBffv "^f *ft ^1^^ TIPT 3n«fR ^ 

2001 -2002 ■ft* "Rm ^ 1 

(iv ) 

68. <se4Vi cf*7T ^ ^ Pi<^Id«hl 1RT 37wf 

■sn !ll€jlPid(l "ft* 3ftiT, ^ ^ ft'CAiK’i 

^ yRl4j<H Tl^f^ld 3^' 137T t I 


[Part I^—Sec. 1 ] 

(v) Pl<lf^ Pl«4lc||HI 

69. 'Ei^3?k ft Wg 3T3rfK 3ft^ 3FJ^ ^ 

ftt ^TO ^ 33 UmU t I 3gnfft> ^ -a^ # 

tn^fo v^cj Pi*^n I^l9h*il 37^77 T‘t377^T IV>mi ‘imi ft 
sik Pl^InT ^ 3iR^ if 8irf^ ’W <*>»<«! ^H'jIK ft 
3?idT # 3ft 3^ T?pn 3^ ft 1infi?^ 

^ 3ft 2001-02 3ft 1?BI ft 3fg srat^y ^4^ 'Wf 
ft 3000% 33> 3ft 37c3|W ^ if aft^ 3ft 313f^ ft 3F 
3??ft ^ 3rfl|3) «ft I I33f3 ft ^ 2003^2004 ft ^ if sftr 
3ft 2004-05 ft* 3F 4 T|f I 3n3K 3ft 

3ft 1^ ft' 3ft 2003-04 ft 371313 ft WI33 700% ^ 3ft 
2004-05 ft' 1200% 3ft if 13^3#r 4 *Mn 331 ft?l 
ft' 371313 srmfei ^ ft 13r-^ ft ftft^ t r 
373Wf ft’ 100% 3ft 1#TTft 3ft 2003-04 ft ftN^ 86% 3^ 
■ftPT ift if 4, 373:3f 13^ 133^4 ♦% 37Iof 
■ql^ftPT ft 3n73 37r3ift ft ^ if all^ fttft ftraftf ft ti^ 
^3^ ft FT^ 3^ 37ft ft 33T3 tftM ft 

70. 3^ Fftnft 3F 3ft 1ft 371^33) ft 313 
3lft 373133 mm mmm ft 3?k ft3ft 3lfer 37T3Tft 3f1 
^3f^ ft 3^313Rft' -3^ 33lfftT if ft I 
3iciiqi, 3?" tft afk fd^fa, ftft 3T3K "FF?! 313R ft' 

33lft3 ftbftf ft 33lf^ ftft t all^ 1^ 31^ ft ftl3I ft Ift^ 

ft ^ 313R ft ftl333 331 3ft 37lft f I 

37lft33> 3^^3133ft 37flfeh fq^rTl 3R'33)31 871 mR ^ifda 
ftlka M 1 K 1 'ft glcil 3m '3t3 "Fft 31317 “ft' 373ft '3131 
3^ ft %1 3ftft ft3ft' 378731 3)3 3ft3ft' 37 3ft713 ft 
aft33r 3ftf ^ft ft ftift ft 37ift3r ft 3ft ft ft if ftft 

afk 33 37 3fk ^331^ Mpdcljd 3313 3ft ftsi l 3ftlf33lfW7t 
ft 1ftft33 ft 3F 331.3^ % 313 373f^ ft ^ 
373f3 ft' <sc4i<^'i 33 l3ft, ftft ft ife ,lf4 13?jf3 

^rft'ft' 2004-2005 ft ftTH ^ 3ft ftl3»7 «f3 
3T3f3 ft' fn7I3F ft 3lpf3 3ft if i 33ll3 313 373fft ft 

Wf ft' ife Iftgif ft i 1 l3ftl1^ ft 4f7W4 ft 

1^131 ft ife ('313 373f3 3ft if '1^ :1ft3ft 

«7I3K ft '335 <ic^K ft ■33F133313i3 ift '3f,ft I 
( vi) 4<mcl<*)dl 

71. 3r33nft ftz;317ft 11ft 3^3 3I3f^ ft ftTR 3^ 
■3?k ft 4fMKchdl ft' ^317 1371, 373: 

■3^3 ft ^ 33 3n73 ftf ft 773ft t I ' 

31. TTlfe ft 31511 


72. ftftft ft ftl 3lfe ft iftftft ft 



ft 371313 3^33 ft 3715|^ ft 3fft3n7f 1 ft^73ft 1171 
^ft73 ftl 7t%3 ftt33 ft F3 ■ 573 m ftf3 

ft ft -nf t t 7735 ftft ft fftftft 3?1 3lf^ cte ftr 31^ 
1ftRT3317 MfichPdd tftftn -331 tv 









[qpT I—1] 
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8frf^ •iifSfi w »4n«»»cin 


^^■JTFT (an^T^R) «^TTTf§R% 

Tirf^ *** 7-12% 



73. wiRf ^ "Sim TT?fk 

7^ 2002 ’^f 

sro 1^ ^ ^ •3^^!^ 1^ ^ TTRI 

i^ % * * ^ ^ ^ 7R 

^ ^ <HI<f'ifPlih ft?r TllfT tthi 

f” 3 ?It ^ i 1^ ^ ^ 

^mn^cmO ^ ^ ^ ^ •gH aftr ' 3M»j)*w i "% 

W ^ W ^ '1^5 y^l^l ?#l ^ fte# -q^ 1IF7?T 
I ftfimiHuk• qq a^Kdlij) 

^rfcT^R^ 3niT^ ^ •E|^-3#T ^ W ^ %7;i 7M «n, ^ 

^ ^ tt^it ejt I 3Tfilftq?T, 3irqicf4> ^ ^?li^ ^ 

3TO*I«f W i ^TTR ■3n^ ^ 1^ TTO 

%T 3lf?f5^ WRm ^ ^ w 

^ 31^ ^ TFT ^lr I 

74. 3nfW<n>(l f ^ 3?m^ r(^ W#«ft ^ 

MM^'si'i WT ^ 3i«na;?f ^ ^ ^ 3[rl?T 

^ W?r t ^ ^ T^‘3jj?I^ ^ -jq. 

^ ^17^ I TTOft ^ 37^^ ^ ^ ^ 

377il7T ■3?qi^‘ ^ ^ft^irr 3mif^ ^ ^ 

^M^TcT TR w? ’TTOT %, ?Wlf^r 

^sw^f ^ wsfK yfciWN^ ^ aTT^nt i 

^ ^ wq ^ irara^f ^ ijM aT^f^ 

^ '?RF<T ^ ■sfi^in a^k ■3q«ft6wia7f ^ %t^ ^ ^ 

37fM^ rq«4>c^ ■^■3q^7a7m^j¥N?T'^'^f^T?F7m1i^^ I 
■31. 

75. ■3q^ qr ■% 

RebMI i 1^1- 


q»T ^Ko qjt W*Hr’<< qjq 7J^ 7R PimJci 

■fqrqrTTqr^ i 

qt?|^‘3qft7T ^ ai^PN) ^ ^ ^ I 

q. A^il ♦jji ^ 37*7^ ojpl Pf^ffnn 'H^agi 

^ aTiqraf ^ ^ ^ t J 

^7. fiTViW 

76. 3nfi7q?Rt qte f 1^ qjN qft ^aTRT ^ 

■?wV ftTTO qas!^ sTf^iRjf^ qTiT 871 ai^k 
qiHq, ^ 71871 4»KU||ti7*t, 47Wvf-^TT^^aTf ^#f«r^f 4<«6Kk*7^ 

TOT '% fqqfcR^*, aqTTOTf ^ ^ f^TTO 
q«^’qj^qqfqTawmTOTlW7F7T«7T ITOf^cTlwIf# 
3T3f7R TOT, ^ a#k TOT qjt ^ ^ ^ 

qJT^qifqqi #7^ ^ ^ a|i^ 

■fJ<t>KI<+|flb "TOT ttiI^T ^ TTTfer 37Tqmf ^ '67^ 

aTtPNr ^■W'pT«lftOTq»7^^^ 37Tflr^q;TT7cT 

TTF t % 'TOT ^ qit ^TTTM 1^ qq 

3flWq^ 2R^f^ t I ■ 

77. 37?!:, qrnTqn^ qro ^ "77^ ^"% STT^Trif 

qr fHV-4i||W*h TOtW'^P?^'^ a7T«Rfqq> qrqt'IT^ ^ 
qq TOT qqsfir ^ ^«tn f^4»iR^i qR#f i 

78. q»T7 ^ 1w7 ^ TOT "^f 7^ ^ 3nfW& 

TOT qif^ cWT ^ qrf^R '^f ^ qrqTK ^H5<rM 'TOT^tft 

^rqr^ ftiq>iRvi q>T^ f qrf^ q>t ^ 

wm ^ ^ I <\^im, iiTf^qn^ R74 »iRv{ f % ^ 

TTT?^ ^ Tj^ a7«7^ tqqto, ^qf^rtq 

37ftllTO, 1975 ^ 3TTO7 29 371^ '^Tl^ ■#T!^ 

T7TO aroff qr ^ ^TTOT sro a7f%Rj^ qnft 1^ "sfr^ 
qft ^ qisq^ qnq i qi^i<M q>t 

q% nilcn«tJi ^ wqih-8 ^ ’afV^Haa irWt { 


?F. qqqfH 
% tftq> qq 

■^qqq 

q^qq 

f^qq 

qqqqqr 

Wdch 

q% 

qrqqft 

^qq^ 

■gw 

1. 2907.13 

q>qi?d 

■%qT^ 

—Q.-fS _A f 

fII5M§ 

qrf^qft 

37^q^ 

qj^ 

qftf 

163.62 

qt. qq 

aTq.'ST. 

2 ^ 


^ qif^ qit 

^ qjf^ 

q^ 

qrtf 

163.62 

■jft. qq 

aw. 


t»l4ch( qj^ * 
37^"^ 


3, 37nl «?n m(^«4I 

79. |T7 troft?! ^ qft«IWW7Fs4 ^ ^TWT ^ 

371^’ qj)^ 37^ aqflT^Tqq "TO '^qqqf ^ 

arg^lR TftqT^j^, -Scqrq ^pqr t^’ qj^ 37^^t^ TOnfq 

^ qit qm^ i 

80. qrf^«hi<) 37fq|^ ^ ■7Tqq,'3qq^^f alk 'm^ 

^Tqq-TTqq qr qfT^ 4T|cfvj|lHoh ^jqqiait '"% aT^TTR qft 


q^ t^9>lf<VlT ^ 375^ fTTqqRqqT -TOTf qrt ^ 7^, 
qfrqrfq qr w<t qrr^'^ wr-wr qT‘'?Tqt^ qj^^ i 
%Tt f^ ^ ^ 1^ 375^ qr qirqq>><) sfq qq 
q^ IqqR q^ qfnpn qiq qqr fqr ^ qq^qqrsf 1qqft^ 
^rqq-^ ^ q^?T7 q^qjR iRT q^ q 

f^qi ■qTR I 

37T7. ^qidH, tql^ qrfqqn^ 
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MINlSmRY OF COMMERCE AND INDUSTRIES 
(Department of Commerce) 
(DIRECTORATE GENERALOF ANTI-DUMPING AND 
ALLIED DUTIES) 

NOnnCATION 
New Delhi, the 25th June, 2007 
Final Findings 

Subject: Anti-dumping investigation involving imports 
of Nonyl Phenol exported from or originating 
in Chinese Taipei. 

No. 14/13/2005-*DGAD.—^The Government of India 
having regal'd to the Customs Tariff Act 1975 as amended 
in 1995 (hereinafter referred to as the Act) and the Customs 
Tariff (Identification, Assessment and Collectior of Anti- 
Dumping Duty on Dumped Articles and for Determination 
if Injury) Rules, 1995, (hereinafter referred to as the Rules) 
thereof: 

A PROC^URE 

2. The procedure described below has been 
followed with regard to the investigation : 

(i) The Designated Authority (hereinafter referred 
to as Authority), under the above Rules, received 
a written application from M/s. Schenectady 

. Htrdillia Ltd. (hereinafter referred to as the 
Applicant) on behalf of domestic industry alleging 
dumping of nonyl phenol (hereinafter referred to 
as subject goods) from Chinese Taipei (hereinafter 
referred to as subject country) and requested for 
Anti-Dumping investigations and levy of anti¬ 
dumping duties on the subject goods. 

(ii) Preliminary scrutiny of the application revealed 
certain deficiencies, which were rectified by the 
applicant; 

(iii) The Authority notified the Taipei Economic and 
Cultural Centre in India about the receipt of 
dumping application made by the petitioner before 
proceeding to initiate the investigation in 
accordance with sub-rule ( 5) of Rule 5 supra; 

(iv) The Authority on the basis of sufficient evidence 
submitted Centre by the applicant on behalf of 
the domestic industry, issued a public notice 
dated 29th lune, 2006 published in the Gazette of 
India, Extraordinary, initiating Anti-Dumping 
investigations concering imports of the subject 
goods originating in or exported from the subject 
country in accordance with the Sub-Rule 6(1) of 
the Rules to determined the existence, degree and 
effect of alleged dumping and to recommend the 
amount of anti-dumpinmg duty, which if levied 
would be adequate to renlove the injury to the 
domestic industry. 

(v) The Authority forwarded copy of the said public 
notice to the known exporters, importers/users 
aiid to the complainant and gave them an 
opportunity to make their views known in writing 
within forty days from the date of the publication 


of initiation notification in accordance with the 
Rule 6(2); 

(vi) According to sub-rule (3) of Rule 6 supra, the 
Authority provided a copy of the application to 
the following known exporters and the Taipei 
Economic knd Cultural Centres: 

1. China nian-made Fibre Corporation 

2. Formosan Union Chemical Corporation. 
No response has been received from the exporters. 

(vii) The Taipei Economic and Cultural Centre in India 
was informed about the initiation of the 
investigation in accordance with Rule 6(2) with a 
request to advise the exporters/producers from 
their country to respond to the questionnaire 
within the prescribed time. A copy of the letter, 
petition and questionnaire sent "to the exporters 
was also sent to them;. 

(viii) A questionnaire was sent to the following known 
importers/user associations of the subject goods 
for necessary information in accordance with Rule 
6(4): 

1. M/s. Micro Inks Limited 

2. M/s. Krishna Antioxidants Pvt. Ltd. 

3. M/s. Laffans Petrochemicals Ltd. 

4. M/s. Esteem Inds. Pvt. Ltd. 

5. jM/s. Dai-Ichi Karkaria Limited 

6. M/s. ICi India Ltd. 

7. M/s.C.J.Shah&Co. 

8. M/s. Advance Chemicals 

9. M/s. Seterling Auxiliaries Pvt. Ltd. 

10. M/s. Auchtel Products Ltd. 

11. M/s. Chemical Corporation. 

12. M/s. India Glycols Ltd. 

13. M/s. Jubiliant Organosys Ltd. 

14. M/s. Gujarat Glycols Pvt. Ltd. 

15. Unitop Chemicals. Pvt. Ltd. 

16. Dorf Ketal Chemicals India Pvt. Ltd. 

17. Indian Chemical Manufacturers Association. 
Response to the questionnaire/notification was 
initially filed by four importers. 

(ix) Copies of the initiation notification were sent to 
FICCI, ASSOCHAM, CII, Excise Law Times, etc., 
for wider circulation. 

(x) Investigation was carried out for the period 
starting from 1st October, 2004 to 31st December, 
2005 (15 months) i.e. the period of investigation 
(POI). The examination of trends in the context of 
injury analysis covered the period from 2001-02, 
2002-03,2003-04,2004-05 and the POI. 

(xi) Request was made to the Directorate General of 
Commercial Inteligence and Statistics (DGCI&S) 
to arrange details of imports of subject goods for 
the past three years, and the period of 
investigations; 
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(xn) The Authority kept available non-confidential 
version of the evidence presented by various 
interested parties in the form of a public file 
maintained by the Authority and kept open for 
inspection by the interested parties as per Rule 

m> 

(xiii) A copy of the non-confidential application was 
also provided to other interested parties, wherever 
requested; 

(xiv) Cost investigations were conducted to work out 
optimum cost of production and cost to make and 
sell the subject goods in India on the basis of 
Generally Accepted Accounting Principles 
(GAAP) and the information furnished by the 
applicant so as to ascertain if anti-dumping duty 
lower than the dumping margin would be sufficient 
to remove injury to the domestic industry; 

(xv) The Authority held a public hearing on 10th April 
2007 to hear the interested parties orally, which 
was attended by representatives of the domestic 
industry, importers of the subject goods from 
China. The partii'.;s attending the public hearing 
were requested to file written submissions of views 

. expressed orally. The written submissions 
received from interested parties have been 
considered by Designated Authority in this 
finding; 

(xvO •***in this notification represents information 
furnished by an interested party on confidential 
basis and so considered by the Authority under 
the Rules on merits. 

B. PRODUCT UNDER CONSIDERATION 

2. The product under consideration in the present 
petition is Nonyl Phenol, which is also known as para Nonyl 
Phenol. It is a clear viscous liquid without sediments. The 
chemical formula and structure of Nonlyl Phenol is Cj^H^^O. 
It is used in the manufactures of NP-ethylene oxide 
condensates for applications as non-ionic surfactants after 
subsequent sulphonation, of oil soluble phenolic resin, of 
derivatives applied as corrosion inhibitors in lubricating 
oils and of ingredients for agro-chemical formulations. It is 
also used in flame-retardants and plasticizers. The product 
is classified under sub-heading No. 2907.13 under Customs 
Tariff Act and Indian Trade Classification. The custoihs 
classification is only indicative and does not have any 
bearing on the scope of investigation. No interested party 
has contested the description of the product. 

C UKEARnCLE 

The applicant has claimed that there is no difference 
in the subject good produced by the domestic industry and 
the subject product imported from the subject country. The 
product is being directly imported by the io^rteis and users. 
The applicant has claimed that the two are technically and 
commercially substitutable. The Authority noted that no 
party has disputed this claim that there is no difference 
between the imported product and the product under 
consideration manufactured by the petitioner. The imported 
goods are used by the user industry interchangeably with 
those produced by the domestic industry. Thus, the products 


produced by the domestic industry and imported from the 
subject country are identical in ail essential characteristics 
and therefore, are like articles within the meaning of the 
terms under the Rules. For the purpose of the present 
investigation, the product produced by the applicant is being 
treated as like article to the product irrqwrted fiom the subject 
country within the meaning of Rules supra. 

D. DOMESTIC INDUSTRY 

5. The application has been filed by M/s Schenectady 

Herdillia Ltd., who is the sole producer of the subject 
product in India. The Authority noted that the production 
of the aforesaid producer constitutes 100% of the total 
domestic production of the domestic like article. The 
Authority therefore determines that aforesaid applicant 
satisfy the criteria of standing to file the application on 
behalf of the domestic industry in terms of Rule 5(3)(a) and 
represent the domestic industry within the meaning of Rule 
2 (b) of the Rules supra. The Authority also noted that 
there are no arguments from any interested party that the 
applicant does not meet the criteria of standing as laid 
down under the Rules. ^ 

E. DETERMINATION OF DUMPING MARGIN 

6. Under Section 9A (1) (c) of the Customs Tariff 
(Amendment) Act, 1995 normal value in relation to an article 
means: 

“(0 The comparable price, in the ordinary course 
of trade, for the like article when meant for 
consumption in the exporting country or 
territory as determined in accordance with the 
rules made under sub-section( 6); or 

(i^ when there are no sales of the like article in the 
ordinary course of trade in the domestic market 
of the exporting country or territory, or when 
because of the particular market situation or 
low volume of the sales'in the domestic marker 
of the exporting country or territory, such sales 
do not permit a proper comparison, the normal 
value shall be either.— 

(a) comparable representative price of the 
like article when exported from the 
exporting country or territory to an 
appropriate third country as determined 
in accordance with the rules made under 

, sub-section (6); or 

(b) the cost of production of the said article 
in the country of origin along with 
reasonable addition for administrative, 
selling and general costs, and for profits, 
as determined in accordance with the 
rules made under sub-section (6)”. 

El. Normal Value, Export Price and Dumping Margin 
E.1.1 Views of interested parties 

7. The interested parties have argued that under the 
Anti-dumping Rules, the proceeding has to be initiated 
and conducted on products which are dumped and causing 
material injury to domestic manufacturers, supported by 
sufficient evidence of dumping and where applicable, injury 
and causal link, as mandated under Rule 5(3). But the 
evidence on calculation of normal value in the Non- 
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Confidential version was incompletet as (a) the 
methodology and evidence for constructing the normal 
value for Chinese Taipei, (b) adjustments in the export price, 
(c) calculation of dumping margin, (d) information on crucial 
parameters have not been disclosed. They have submitted 
that statements made by the petitioner must be supported 
by actual record and documentation and failure in this 
connection was fatal as it impaired the objective 
examination by the Authority of the accuracy or adequacy 
of the case. Hence, the proceeding should be terminated. 
Besides a party to an investigation providing confidential 
information has to also provide meaningful non- 
confidential summaries or state reasons for non- 
summarization, as per Rule 7 of the Rules. The petitioner 
has kept crudal information on calculation of normal value 
confidential, neither providing meaningful non-confidential 
summaries nor reasons for the confidential treatment 
required or why summarization cannot be done. This has 
significantly hampered the right of industrial users to submit 
itself in the investigation. Neither criterion for evaluating 
confidential irtformation - viz., (i) by nature confidential or 
(ii) provided on a confidential basis conditional on good 
cause being shown - has been observed contrary to the 
principles in the Anti-dumping Agreement and R^es. 

E.U Response of the domestic indiis^: 

8. The applicant has given all the relevant details 
regarding the methodology and evidence for computation 
of normal value. The construction of normal value 
involves, use Of the applicant’s costing information, which 
is confidential by nature, with even the indexed information 
giving a competitive advantage to others. This information 
is allowed to be kept as confidential by the Authority. The 
applicant has given all daails regarding the adjustments 
made to the export price. All information has been given 
either in actual numbers or indexed. 

EX2. Examination by the Authority 

9. The Authority has taken cognizance of these 
submissions to the extent they are relevant and 
substantiated and the issues raised have been examined in 
appropriate sqctions of the findings. The Authority had 
initiated proceedings only after satisfying itself that prima 
facie, the evidence provided by the applicant was adequate 
and accurate. It was noted that no exporter from Chinese 
Taipei has responded to the prescribed questionnaire. The 
Authority has, thus, determined the Normal Value on the 
basis of constructed cost of production, taking raw material 
costs as per the consumption norms of and the duty-free 
import rates for these incurred by the domestic industry, 
variable and other costs as per the actuals of the domestic 
ind? sstry towaifds chemicals, utilities, salaries and wages, 
stores etc., the selling, general and administrative expenses, 
depreciation and interest as per the actuals of the domestic 
industry for exports and profits at 5% of production cost. 
The Normal Value m constructed is US $***/MT. The 
export price has been determined on the basis of CIF import 
price as per DGCIS data after allowing for adjustments 
towards freight and insurance etc. based on facts available 
and port charges and commission at 1% each. Net ex-works 
export price works out as US $***/MT. Accordingly, 
dumping margin for all exporters ftom Chinese Taipei works 


outtoUS$***/MT(14%), 

F. INJURYAh® CAUSAL UNK EXAMINATION 
F.l Views of the domestic industry 

10. The applicant has claimed that: 

♦♦♦ Volume of imports from Chinese Taipei has 
increased by 24 times over the injury 
investigation period. 

♦♦♦ Share of imports from Chinese Taipei as 
percentage of total imports, total demand and 
domestic production has increased to 98%, 37% 
and 24% respectively during the POL 

♦♦♦ The increase in selling prices has been 
neutralized by the increase in costs over the 
injury investigation period. However, the 
increase in selling prices as compared to the 
immediately previous year is much lower than in 
cost over the same period. 

♦♦♦ The dumped imports from Chinese Taipei have 
significantly undercut and undersold the 
domestic goods. 

♦♦♦ Volume of domestic sales has declined by 38% 
over the injijry investigation period. 

Market share of domestic sales has declined to 
60% in POI from a level of as high as 98% in the 
base year. 

♦♦♦ There is negative profitability during the POI. 
As compared to immediately previous year, the 
profitability has come down by 12,20%. 

♦♦♦ ROCE and cash profit have come down over the 
injury investigation period. 

♦♦♦ Average stock (number of days) and also as 
percentage of sales have increased over the 
injury investigation period. 

♦5^ The margin ofdumping in the POI issignificant. 
F.2 Views of the interested parties 

11. The interested parties have argued that the 
applicant claims to be afrected by dumping of all its 
products during the same or virtually over-lapping periods 
of investigation - acetone, phenol and the subject product. 
As phenol is an important input into the product under 
consideration, the DA should examine the cost of the 
transfer price of phenol internally and the role the dumped 
phenol played in the pricing and consequent injury of the 
subject product. 

12. They have submitted that Chinese producers of 
the subject product initiated anti-dumping investigations 
against nonyl phenol exported from Taiwan and India 
during the period 1st July, 2004 to 30th June, 2005, which 
period overlaps 9 months of the POI in India. The Chinese 
Authorities have made a final determination on March 28, 
2007 and the dumping margin for the applicant was 12.22%, 
for Formosa Union Chemical Corporation (Taiwan), it was 
6.87% and for China Man Made Fibre Coiporation 
Taiwan), the margin was 4.08%. All other exporters 
obtained a margin of 20.38%. They have further argued 
that since none of the exporters have cooperated from the 
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subject country, the ittvesHgating authority can determine 
the normal value on the basis of ^‘Best Judgement 
Assessment", as per the judgonent of tite Si^mne Court 
in the case of DA vs. Hddor Topsoein 2000. Infonnadon on 
the landed value of the subject goods exported to China 
PR from Taiwan was in the public domain and normal value 

thus worl^d out would be the best information available, 
considering that one of the member countries of the WTO 
investigated the matter on the same product, same subject 
country and overlapping POI (9 months). The data could 
be examined for compliance with the Authority’s own 
standards, and effect can be given to those aspects vdiich 
will enable an unbiased assessment. Whatever 
methodology is adopted by the DA, the dumping margin 
will be lower than disimed by the petitioner. 

13. They state that from the balance sheet, it was 
clear that the applicant was a multi-product company, 
operating three unit^m India at Navi Mumbai, Rasal and 
Lote, but not which jMt was for the subject product. As 
during Ae POI, the applicant suffered losses due to natural 
cal^ties at its locations and claimed loss of profit by way 
of insurance due to floodir in July, 2005, it should prove 
that it has not benefited from this insurance twice over and 
are not now claiming con:q}ensation for this injury which 
has already been compenrated. Besides, the applicant must 
demonstrate that the injury being claimed was indeed 
arising out of the operations of nonyl phenol business and 
not ancillary operations. 

14. They have argued that analysis of the injury data 
submitted by the applicant show there is no material injury 
faced by the domestic industry due to dum pin g as alleged: 

(a) Installed capacity has gone up drastically from 
21100 MT in 2001-02 to 24000 MT during 
2003-04 and thereafter - an overall increase of 
over 10%. 

(b) Production has gone up drastically from 13010 
MT in 2001-02 to 19102 MT during the 
annualized POI - an overall increase of 46%. 

(c) While the domestic sales have come down 
marginally from 7880 MT in 2001-02 to 4929 
MT during the annuafized POI, the . closing 
stock is also ^ time low at 204 MT, which 
means that tbi; domestic industry has higher 
sales made in the export markets, the details of 
which has not been disclosed. Thus all the 
positive indices identified have pushed up the 
applicant’s production. 

Accordingly, from the . injury analysis carried out, 
there is sufficient proof that on the crucial and critical 
parameters of injury, the ^^licant has not suffered ’‘material 
injury’’ as a result of the alleged dumped imports. 

15. On the basis of indexed information provided, 
they have submitted that: 

(i) For 2002-03, the indexed domestic prices fell 
by more than 15%, while indexed profitability 
was down by 17% - a case of self-inflicted 
injury. 

(ii) In 2003-04, while the landed cost of in:qx}rts 
increased to 111.6 (indexed), domestic price 


remmed at the same level 86.56 (indexed) as 
in the previous year 86.46 (indexed), a^ 
in9>acting {^fitability to increase by 4.25 times 
(indexed). 

^ In 2004-05 (Apr.-Sept 04X the landed cost of 
imports increi^ed to 130.6 (indexed) and 
domestic price increased to 104 (indexed), and 
consequently the indexed profitability 
increased tq) by 7.31 times* (indexed). 

(iv) The price behaviour in the POI, whmein the 
domestic prices dropped to a level of 88.14 
(indexed) which was closely above the 
domestic price of2003^ i.e. 8636 (indexed). 
Though the QF price of inqmrts rmnained die 
same as in Apr.-Sept. 04 and Oct. 04-Dec; 05 
(Rs. 58.47/kg and Rs. SS.07/1^ re^>ectively), 
the industry has mddenly reported a negidive 
profitability of (-103%) (indexed). The 
reduction in landed cost of inqwrts is jusrified 
on the.grounds of reduction of the inqx^ duly 
for the said period. 

(v) During 2Q(^*04 and POI, the hxiexeddomea& 
price remained mme or Jess the same while 
profitabihty vdiich was 425 (indexed) went 
down to (-82). Furtho', as rqx^ted even after 
the raw materials of nonute and phenol have 
risen during the POI, the cost of sales have 
gone from the 100 (indexed) during 2001-02 to 
88 (indexed) during the POI (annualized). 

All these factors point that diere are certain external 
factors or that the losses have been passed off on die 
subject goods being a multi-product conqiany. There is nO 
causalTink between alleged dunqied inqiorts injury to 
the domestic industry. 

F3 ReqMMiseofthe domestic inditttry 

16. The domestic industry has claimed tfcst the other 
investigadons are independent and not linked to the present 
investigation as the products under consideration are 
totally diffident Besid^ the fact that some part of the POI 
overly with each other has no relevance undm^ the anti- 
dunqimg provisions. The argument on cost of transfer price 
of and role of dumped phenol in pricing of nonyl phenol 
only makes their case stronger as the impw^t on pricing 
and costs would be greater once phenol prices ga up. 

17. The industry has ^ted that the issue of the 
applicant itself facing an anti-dunq>ing case in China was 
of no consequence as the ratire and-dunqiing investigatirm 
was logically and legally concerned mily widi the of 
the industry” in the dmnestic miUicet. The Indian exptnters 
have to compete with the same Taiwanese mcpoilms in the 
Chinese market. That none of the exporters from Taiwan 
chose to respond to die export^’s questionnaire can be 
construed as a tacit admission on their part of massive 
dumping into India, particularly when the same exporters 
from Taiwan have fully cooperated in the Chinese 
investigations. In achlition, the noimal value determined 
by the Chinese authorities is not available in pidilic domain 
and is kept confidential, as per accepted pntotice.'Besides, 
the POI in the Qiiiia case was Jul 04 - JuiiOS, while in this 
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case, Oct (M> Dec (^. was no juH^trudence to 

suggest titat thef^thority should (wi^vit verification) 
acc^ file detei^ination made by Aufiiorities of other 
countries under thbir own national laws. The normal value 
determined by fikj Chinese Authorities (even if available) 
cannot be relied Hipon due to significant difference in the 
POl and consisteat fluctuations in the input iiiices. 

18. The industry has stated that the production 
facility at Rasal (which was for nonyl phenol) was not 
affect^ by floods and therefore, was not a beneficiary of 
insurant claim. tThe injt^ry information giyen was with 
respect ito the subject goods in the domestic market only 
and not. for exporf activity or other products! 

19. On theinferences drawn by the interested parties 
on injt^, the domestic industry has stated ^at capacity 
was a common flacpty for non;ri I^onol and dodecyl phenol 
and the available Opacity could interchangeably be used 
for both products without making any changes to the plant. 
The production {figures were for both products and 
incluaed export p^duction. Hence, any conclusion based 
on these figures I would be inappropriate. Also, as the 
capatty was for toth product, it codd/.hot be said to be 
overkrt^fi^l^’l'^^ importer had tai^en the domestic 
producer) for almject go^S vriiile malclng the argument 
of over-capacity but capacity utilizatibh was 80% during 
the PQI, consid^ ng the total productio^^or b<^ products 
in both markets.^] f the applicant had a separate dedicated 
facility for domes dc NP, their injury situation would have 
been worse. As regards stock, the average stock in terms 
of number days bad more than doubledk>ver the POL 

20. On the other o^nclusions <j|r^wn by interested 
parties, the doi&stic industry claimed that the in^rter 
has made its anaf; nis with profitability, landed value, CIF 
prices and costf incorrectly taking file ^sales 'value (Rs. 
lacs) - indexed b i domestic selling {nices. Such analysis 
would be indt rrect and conclusions drawn on 
misstatements ai^ required to be ighored. Thercis a decline 
of as nHidi as 3i % in the sales volume of the domestic 
industry, which/ is significant, cicely showing injury. 
Besides, when tjp ^re is a drastic incre^ in raw material 
cost in the POI k compared to the immediately preceding 
period,-no ch{^ge in the CIF prices indicated that the 
exporter has sujp^ssed its export prices, which have been 
undercutting fiie domestic prices, leading to injury to the 
domestic indusif^. 

F.4 RxamipafiinttbyfiieAnthority 

21. Rule 12 of Anfi Dumping Rules reads as follows: 

‘^Determini tion of Injuiy: 

(1) In the case of inerts from specified countries, 
the d isignat ed authority sh^ record a further 
findii tg that {import of such article into India 
cau$( s or /threatens material injury to any 
est^ isheci industry or materially retards the 
estab ishuKnt of any industry in India; 

(2) The ^esigjdiated authority shall determine the 
iiyury to dj^mestic industry, threat of injury to 


' T ^ 

i r ( 


domestic industry, material retardation to 
establishment of domestic industry and a 
causal link between dun^ied inqxirts and injury, 
taking into account all relevant facts, including 
the volume of dunked imports, their effect on 
price in the domestic market for like Mticles 
and the consequent effect of such imports on 
domestic producers of such articles and in 
accordance with the principles set out in 
Annexure II to these rules.” 

22. The principles for determination of injury set out 
in Annexure-II of the Anti- Dumping Rules lay down that: .• 

a. A determination of injury shall involve an 
objective examination of both (a) the volume of 
dumped imports and the effect of the dumped 
imports on prices in the domestic market for 
like article and (b) die consequent inqiact of 
these imports bn domestic producers of such 
products. 

b. While examming the volume of dumped 
imports, the said Authority shall consider 
whether there* has been a significant increase 
in the dumped imports, either in absolute terms 
or relative to production or consumption in 
India. With regard to the effect of the dumped 
imports on prices as refwred to in sub-rule (2) 
of Rule 18 the Designated Authority shall 
consider whether there has been a significant 
price under-cutting by the dumped imports as 
compared with the price of like product in India, 
or whether die effect of such imports is 
otherwise to depress pricces to a significant 
degree or prevent price increase which 
otherwise wbiUd have occurred to a significant 
degree. 

23. For the purpose of injury and causal liiUc analysis, 
the dumped imports fiom the subject countries have been 
examined to ascertain volume and price effects of these 
imports on the domestic industry and its effect on the prices 
and profitability to exanline the existence of injury and 

. causal link between dumping and injury, if any. The points 
made by the interested parties and the re^nse of the 
applicant have been taken note of, wherever necessary. 
For the purpose of th£s examination, the applicant 
constitutes the domestic industry. The Authority §dso 
examined the copy of the 4nti-dumping proceedings against 
the applicant in China PR received from the tedian Embassy 
in Beijing, but it did not contain any details of the Normal 
Value determined by the Chinese authority. 

F.5 Volume Effect of dumped imports aad Impact on 
domestic Industry 

24. The effects of the volume of diunped imports 
from the subject countries, as well as dumped unports from 
other countries have been examined as follows : 







?RT Tr^rrsr 


(I) Inq>ort Volumes and d^uu^itfnil^ectcoiintxies: 

25. For the purpose of injury examination the 
Authority has examined the DGQAS im^rt data and data' 
from other secondary sources provided by the domestic 
industry. The Authority noted that there was a sH gttt 


05 and file P01, as die ir^tK^ his p|a^ f!j^i^Qdf .M data 
from UMi&.Howeven DGCaB iihport^tobeenwili^ 




imports ___ 2661 -^ 2602 ^ 

Totsd 


Qty (MT) 142.43 9358 

Value (Rs lacs) 5933 3a46 

Price/MT 41658 ' 41099 

From Chinese Ihipei 

Qty(MT) 135.40 88.63 

Value (Rs lacs) 54.61 34.60 

Price/MT 4(B31 39038 

From other countries 

Qty(MT) 7 XB 495 

Value (Rs lacs) 4.72 3.86 

Price/MT ____ 77962 

26. The Authority observed that the volume of im¬ 
ports from the subject country rose phenomenally by over 
twenty times compared to the base year, while that from 
other countries, viz., the Netherl^ds, Germany, United King¬ 
dom, Poland and Japan, is seen to be negligible. As a cross¬ 
check, data on exports from the World Trade Atlas, based 
on figures furnished by the Taiwan Directorate General of 
Ihiwan’s exports of Nonyl phenol and its isomers (Jan- Dec.) 

Counfiy _ 2001 2 

China 

% share in total exports 

Hong Koiig 6068 t 

% share 2528 2 

India 30 

% share 0.13 

Japan 2972 2 

% share 1238 T 

Korea, South 7806 

% share 3232 3 ^ 

Malaysia 274 

% share ' I.I4 ] 

Source: World Trade Atlas 


14243 

9358 




5933 

3a46 

48854 

98956 

171854 

41658 

41099 

50006 

61^ - 


135.40 

88.© 

96838 

16ia74 

^ 287^ 

54.61 

34.60 

48356 

987 jQ 5 

1712:94 

4(B31 

39038 

49935 

61279v^ 

•' i'- '' ’C L ■ 

7XB 

4.96 

d84 

3 j 04 


4.72 

336 

559 

251 

■ 550 

67208 

77962 

74389 

82458 

' ^8^1054 


- ■ ■ --.. 1- 

Customs wus also examined. The Antfaofity nc^ digl^Cld- 
nese Ta^ exports the subject product and its ix^rs to 


Kong, South Korea, and Malaysia. Exports to Ji^pai^riran 
and Australia are in smaller volumes. Total expqt^ lpf)ndia 
of merely 30 MT in 2001 grew ph«K>menally to over 4000 
MT in 2005 and 2006. accounting for 11-13% of dhiriese 
Taipei's total exports of the pntdiieei '> 

-'inu'h . n.-, - - - 

_ 2003 2004 r 2W 

~ ,,..,2185 5786 4566 


2003 

,,2185 

850 

7467 

2939 

1799 

7j08 

919 

352 

6735 

2651 

31© 

1245 


2004 

~5786 

~i»sr 

6611 

21.98 

2262, 

730 

1772 

5.72 

8295; 

26.77 




27. The Authority recoghizes that the two sets of 
export figures are not strictly conuiarable, bearing in mind 
the differential time periods covered by the data sources, 
WTA covering on calendar year basis, while DGCIS 


publishes financial year-wise. Also, thero iaap elxpianation 
of what are the isomers of the ^duct: But t^e, extent of 
data discrepancy is uneMakabi^, ^ se^n in the tible 
below. 
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Product exports as per WTA and imports as per DGCIS 

InMT 

2001-02 

2002-03 

2003-04 

2004-05 

POI 

WTA* 

30.40 

710.63 

179834 

226208 

4138.14 

DGOS 

135.40 

ssm 

96838 

1610.74 

2878.44 

* For January tolDecembeT, and inclusive of the isomers of the subject good. 




28. Analyzing price^ovements, the Authority ob¬ 
served thatrelative to Chinese Taipei’s average worl^ price, 
prices to India ^ere lower, consistently, from2004. Export 
price to other countries in 2005 was $ 41 per kg or over, 
vdiile for lndia,!the figure was $ 37.78. Besides, trend analy- 

sis of average prices show that between 2001 and 2005, 
prices to India increased only by 31% while world prices 
have gone up by 57% during this period. The Authority 
noted that price movements have not been so low in any 
other country. 


Average price/kg (in Thiwanese dollars) 



Countiy 

2001 

2002 

2003 

2004 

2005 

World prices 

2636 

25.66 

3210 

41.19 

41.44 

Indexed 

^ 100 

97 

122 

156 

157 

China 



3243 

4130 

40.72 

Hong Kong 

26..97 

2633 

3260 

43.60 

40.82 

Indexed 

100 

98 

121 

162 

151 

India 

28.75 

25.71 

3222 

3820 - 

37.78 

Indexed 

100 

89 

112 

133 

131 

Japan 

2539 

2528 

3281 

4423 

44.17 

Indexed 

.100 

99 

128 

173 

173 

Korea, South 

27.02 

2522 

3205 

40.98 

4123 

Indexed 

100 

93 

119 

152 

153 

Malaysia 

2933 

28.47 

31.67 

37.96 

43.62 

Indexed 

100 

96 

107 

1 » 

148 


Source: WoiM Trade Atias 


29. Notwithstanding the above, in the following analysis, the Authority has relied on data from DGCIS, for the reason 
that it is available transaction-wise, unlike World Trade Atlasdata, which also includes the isomers of the product in total 
exports. 


friMT 

2001-02 

2002-03 

2003-04 

2004-05 

POKAnnl) 

Total imports 

14243 

9338 

97522 

1613.78 

2885.78 

Indexed 

100 

66 

685 

1133 

2026 

Chinese Taipei 

135.40 

88.63 

96838 

1610.74, 

2878.44 

Indexed 

100 

65 

715 

1190 

2126 

Others 

7.03 

4.96 

634 

3.04 

734 

Indexed 

100 

70 

97 

43 

104 

Domestic demand 

*** 

* * * 

*** 

*** 

*** 

Domestic production * * * 

Percentile dmre of inerts from Chinese Thipei in 

*** 

*** 


* * * 

Total imports 

95.06 

94.71 

9930 

9931 

99.75 

Dom. Demand (Indexed) . 

100 

72 

848 

1265 

2185 

Dom. Prodn (Indexed) 

100 

59 

476 

610 

1415 


Source : DGCiS, domestic industry 
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30. The Authority noted that imports from the subject 
country constituted 95% of tdtal imports in 2001-^2 and 
was above 99% after 20^3>04, while those ftftffl other 
counfries, viz;, the Europ^ Union countries iRul laj^itl) 
have been declining, being merely 0.25% of the totd d^ihg 
the POI. Dumped imports have not only increased in 
absolute terms but also in relatiofr to total imports, domestic 
demand and domestic production in India. As a percentage 
of total desuuid, diun{^ inerts have risen from ***% in 
2001-02 to ***% in ie POI, thds cutting into the market 
share of the domestic industry. Dumped imports have also 
grown in relation to the domestic production ftfrin ***% in 
2001-02 to •*♦%»! the POL 

F6: Price effect dTdumiMd in^Mrts 

31. The itzpact on the prices of the domestic industry 
on account of the dumped imports from the subject country/ 


InR^MT 

2001-02 

2002-03 

Landed value 

54^1 

51140 

Trend 

100 

93 

Dom. selling price 

*** 

*** 

Trend 

loo 

m 

Price under-cutting 

*** 

*** 

Under-cutting % 

(7-12)% 

^45)% 


territory has been examined with reference to the price 
undercutting, price imderselling, price suppression and 
price depression, if any. For the purpose of this uial 3 rsis, 
the weij^ted average (WA) cost of production, wei^ted 
average Net Sales Realization (NSR) and the Non^jurious 
Price (MIP) of the domestic industry have been compared 
with the landed cost of imports from the subject country. 

a. Price aodercuttliig and underselttng effects 

32. Price undercutting eftect of dunked Jrtpoits from 
the subject country has been determined by comparing 
the WA landed value of dumped Imports ftom the subject 
country over the entire POI with the WANSR of the 
domestic friduitry for the same period. For this purpose, 
landed value of imports has been calculated by adding 1% 
handling charge and applicable basic customs duty to the 
QF value of inerts ffrjm the subject coimtry.; 


2003-04 

2004-05 

POlCAnnuafized) 

62SQ2 

74148 

69031 

114 

135 

126 


4i * III 

*111 * 

118 

137 

141 



**■11 

(3-8)% 

(5-15)% 

2-7% 


Source : Domestic industry, DGCIS, computatioiis 

33. The Authority noted that during the period 2001- 
02 to ^X)4-05, there has beefThegative price under-cutting 
as the landed price had, all along, been higher than the 
domestic selling price, even with the progressive reduction 
in customs duty over the period from 35% to 15%. Besides, 
the increase in landed |mc4 has been 26% compared to the 
base year price, vriiile the domestic selling price has 
increased by 41% over the injury period. However, during 
the POI, there was positive price under-cutting of about 
2-7%. 


34. Further,, it is observed that the cost of sales as 
well as the selling price (NSR) of the domestic industry 
shows significant increase compared to the base year. Cost 
of sales shows ait increase of about 38% over the base 
year and NSR increased by 41%, implying that the increase 
in costs could be pgissed on to the consumer over the 
ihjuty period. The landed value increased by 35% over the 
base year despite the reduction in customs duty and 
reduced by 9% during the POI over 2004-05. 



2001-02 

2002-03 

2003-04 

2004-05 

POI (Annuaib^) 

Q>st of Sales 

*** 

*** ' 

**« 

♦ * * 

** * 

Indexed 

100 

91 

101 

118 

138 

Dom. selling price 

*** 

**» 

*** 

* ** 

, ** * 

Trend 

lod 

95 

118 

137 

141 

Landed value 

54851 

51140 

62502 

74148 

69031 

Trend 

100 

98 

114 

135 

. 126 


Source : Domestic industry, DGCIS 

35. In determining the NSR of the domestic industry, 
the rebates, discounts and commissions offered by the 
domestic industry and the central excise duty paid have 


been excluded. For the purpose of price imderselling, the 
weighted average landed prices of impcHrts from subject 
country have been compared with the non-injunous selling 
price of the domestic industry determined for the POI. 


2884GI/07—4 
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InR&MT 

Non-Injurious Price 

*** 

Landed value 

69031 

Price Underselling 

*** 

Price Undewellig % 

7-12% 


Source : DGCIS, con 4 >utattons 


Price udner>selling in the POI is t)f a higher magnitude than 
price under-cutting. 

b. Price sui^ression and dei»«ssion effects of the dumped 
inqMirts: 

36. The price suppression effects of the dumped 
imports have also been examined. The Authority noted 


that the domestic industry^uld not realize a remunerative 
price in the POI to recover its full cost, arising perhaps, 
from a fear of loss of market-share, indicating that the do¬ 
mestic industry has been forced to suppress its prices to 
retain its market. The cost of sales rose by 20 percentage 
points and selling price by 4 percentage points in the POI 
compared to 2004-05. 

F.7 Impact ofdumpedinqwrts on domestic mdustrypei^ 
formance parameters 

37. Having examined the effect of dumped imports 
on the volumes and prices of the domestic industry, other 
economic parameters which could indicate existence of in¬ 
jury to the domestic industry have been analysed by the 
Authority as follows: 


Decline in Sales 


InMT 

2001-02 

2002-03 

2003-04 

2004-05 

POI(Aimuatized) 

Domestic sales 


*** 

*** 


*** 

Indexed 

100 

91 

73 

75 

62 

Domestic Demand 

*** 

*** 


««« 

*** 

Indexed 

100 

90 

84 

94 

97 

Market share of domestic industry * * * 

*** 

* * 

♦ ♦♦ 

*** 

Indexed 

100 

100 

87 

80 

64 

Exports 

*** 

*** 

♦ ♦♦ 


«** 

Trend 

100 

791 

2414 

4351 

3286 


Source : Domestic industry, computations 


38. The Authority notes that the share of the 
domestic industry in total demand declined from ♦**% in 
2001-02 to ***% during the POI registering a decline of 
35% while ooncuirently that of imports from Qiinese Taipei 
rose from ^**% to ***% over the same period. The 
applicant being the only producer and other countries 


having a very marginal share in the domestic market, the 
implication is tihat the domestic industry has been crowded 
out by imports from the subject country. Demand has 
shown a decline till the POI relative to 2001 - 02 , but a 
recovering trend is evident from 2004-05. 


Production and Capacity Utilisation 


InMT 

2001-02 

2002-03 

2003-04 

2004-05 

POI(Annualized) 

Capacity* 


* * * 

* * ♦ 

♦ * * 


Indexed 

100 

100 

114 

114 

114 

Production* 

!* * * 

* * * 

*** 

** * 

♦ * ♦ 

Indexed 

100 

98 

128 

167 

147 

Capacity Utilization% 

*** 


*** 

« 4tlt! 

** « 

Indexed 

100 

98 

113 

147 

129 


•IncI nonyl phenol & dodet^l phenol, produced in same plant, with capacity interchangeably used. 

Source: Domestic industry 

39. Capacity was expanded in 2003-04 by 14%, yet since the base year. However as the figures relate to two 

capacity utilization has increased by 29% notwithstanding products produced in the same plant, these parameters are 

the increase. Production volumes have increased by 47% not being considered for injury analysis. 




1 ] 




27 


Productivity, enqiloynient and wages 

InNfT 

2001-02 



2004-05 

POI 

Production* 

*** 

*** 

*** 

*** 

*** 

Employees (Nos) 

*** 


*** 

*** 

*** 

Indexed 

100 

101 

91 

92 

97 

Unit Productivity 

*** 

*** 

*** 

*** 

*** 

Indexed 

100 

97 

142 

182 

151 

Wages (Rs. Lakhs) 

*** 

* * * 

*** 

*** 


Indexed 

100 

153 

37 

37 

27 

* Induding nonyl phenol and dodecyl phenol, both produrod in the same plant 



Source: Domestic Industry 






40. The .\uthority noted that number of employees 
have reduced over the injury period compared to base year. 
However, per employee productivity rose by 51% since 
2001-02, after peaking at 82% in the previous period. There 

Profitability 

is no evidence of injury here. The decline in wages by 73% 
from the base year is no^ considered as cause for concern 
by the domestic industry, while its fall by 116% from 2002- 
03 was because the subject product was then being pro¬ 
duced in two plants and at one plant only in the later years. 

In Rs. Lakhs 

2001-02 

2002-03 

2003-04 

2004-05 

POI (Annuattned) 

Sales Value 

*** 

*** 

** If 

♦ ♦♦ 

*** 

Indexed 

100 

86 

87 

KB 

88 

Cost of Sales 

*** 

* * 4t 

♦ ♦♦ 


*** 

Indexed 

100 . 

. 82 

74 

89 

85 

Profit/Loss 

*** , 

*** 

*** 

*** 


Indexed 

100 

183 

526 

580 

16 

Profit/Loss PMT 

*** 


*** 

*** 

*** 

P/L% 

-2A1 

2.49 

1422 

" 1332 

-0.45 

Source: Domestic Industry 

41. During the base year 2001-02, the domestic 
industry incurred a loss of Rs. *** lakhs. Thereafter, there 
has been a progressive increase in capacity utilization. 
Profitability, increased five-fold from a loss of Rs. *** lakhs 
in 2001-02 to a profit of Rs. *** lakhs in 2004-05, then 
plummeted to a loss of Rs. *♦* lakhs in POI. This was 
because cost of production increased significantly during 

the investigation period by about 17% over 2004-05, but 
the industry could increase the selling prices only to the 
extent of 2.7% during this period. However, the Authority 
notes the margin between the price and cost in 2003-04 and 
2004-05, which coupled with reduced avafiability of the 
product in the domestic market could have led consumers 
of the subject good to source more of imports from 
2003-04. 

Return on investment and cash flow 





In Rs. Lakhs 

2001-02 

2002-03 

2003-04 

2004-05 

POI 

Capital employed 

*** 



*** 


Indexed 

100 

92 

62 

75 

67 

Profit before interest 

♦ 

♦ * ♦ 

*** 



Indexed 

100 

101 

139 

140 


Cash Flow 

* * * 

*** 

*** 

*** 

*** 

Indexed 

100 

im 

3026 

3238 

139 

RO.CE 



*** 

♦ ♦ ♦ 

*** 

Indexed 

100 

110 

225 

187 

45 


Source: Domestic Industry 
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42. Return on capital employed (ROCE) reached a 
high of ***% in 2003-04 and slumped to *** % in the POI. 
Cash flow deteriorated very sharply in the PQl over 


2004-05 but was still higher than in the base year. Profits 
before interest also declined steeply in the POI relative to 
200405. 


Inventories 


In MT 

2001-02 

20aM13 

2003-04 

200405 

POI 

Av. Inventory (Index) 

100 

*** 

110 

♦ ♦♦ 

1^ 

*** 

205 

**'* 

141 

*** 

Sales 

% to Sales (Indexed) 

100 

122 

252 

272 

226 


Source: Domestic industry, computations. 


43. Average inventories as a percentage of domestic 
sales have more than doubled over the base year. The 
average inventory as a percentage of sales have declined 
during POI over 2004-05 though higher than base year. 

Magnitude of Dumping 

44. The magnitude of dumping, as an indicator of the 
extent to which the dumped imports can injure the domwtic 
industry, shows that the dumping margins determined 
against the subject country during the POI are significant, 

Factors affecting prices 

45. Change in cost structure, competition in the 
domestic industry and prices of competing substitutes 
have been examined for analyzing the factors that might 
be affecting the prices in the domestic market. The 
Authority noted that there was no other domestic 
producer of the subject goods. Dumped imports from the 
subject country have been found to be competing with 
the domestic product and affecting prices in the domestic 
market. 

46. The Authority notes that the level of price 
undercutting from the subject country is only 2—7%, The ^ 
selling prices of the domestic industry have increased during 
the POI as compared to the base year, but this increase is 
lower than that in costs in the POI indicating that the selling 
prices of the domestic ind'istry have been suppressed due 
to dumped imports from the subject country. 

47. The Authority observed that the domestic 
industry produced nonyl phenol at the Rasal plant and 
phenol at the Navi Mumbai plant. The raw materials for 
producing the subject goods are phenol and nonene. While 
the nonene requirement'lias been imported in full, phenol 
requirements have been met partly through imports to the 
extent of about 74% and partly through transfer from the 
Navi Mumbai plant. This transfer has been priced at the 
market price, viz., average selling price of the Navi Mumbai 
plant Further, for determining non-injurious price for nonyl 
phenol, the Rasal cost data has been used, while for phenol 
produced at Navi Mumbai, that plant’s cost data would be 
used. Hence the question of double remedy, as 
apprehended by the importer, is unfounded. 


Growth 

48. The Authority finds that the demand in the 
country has declined by about ***% during the POI as 
compared to base year 2001-02 whereas the market share 
of the domestic producers has declined by over *** *% 
over the same perio4. Thus, the growth with , respect to 
market share of the domestic industry is negative during 
the POI, It is also noted that the growth with respect to 
sales volume, capacity utilization and profitability is also 
negative during period of investigations. 

F.8 Coaclusionon Injury 

49. On the basis of the examination of the conditions 
of the domestic industry the Authority holds that 

a. the quantum of imports from the subject 
country has increased in absolute terms 
as well as relative to total demand and 
domestic production in India; 

b. the market share of the petitioner has 
decreased while that of imports has 
increased; 

c. profitability, return on investment and 
cash flows have sharply deteriorated in 
the POI; 

d. ROCE for the domestic industry, though 
still positive, has plummeted and could 
adversely affect their ability to raise capital 
investment. 

e. capacity utilization and production of the 
domestic industry have declined during 
POL 

£ sales volume of the domestic industry has 
come down; 

g. There is price undercutting and price 
underselling is significant; 

h. The margin of dumping from the subject 
country is significant. 

The Authority therefore concludes that the 
domestic industry has suffered material injury as envisaged 
under the Rules. 
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G. CAUSAL LINK AND OTHER FACTORS 
Views of tile interested parties 

50. The interested parties have commented that 
Article 3.5 of the WTO Agreement holds that the 
demonstration of a causal relationship between the dumped 
imports and the injury to the domestic industry was a 
requirement to be fulfilled based t|pon an examination of all 
relevant facts before the Authorities. Hence, the Authority 
should take into account tl^e injury caused by imports from 
countries other than Chinese Taipei contributing as a 
significant player of the Indian market to conclude that the 
injury was not related to these and therefore, could not be 
deemed to have any causal link to imports from Chinese 
Taqiei. 

51. They have argued that the weighted average 
prices of all the countries were in the same band as 
compared to the imports from the subject country. 
Therefore, contrary to what has been alleged by the 
domestic industry, the prices do not determine consumer’s 
choice for the Nonyl Phenol supplier. 

52. They have claimed that information in the public 
domain show that the company was marketing phenol and 
acetone ini spite of ^^ch India was a net inciter. Further, 
the company was deliberately increasing its export of nonyl 
phenol, so that any claims on loss of market share of the 
same have to be closely scrutinized. Besides, it also 
consumes huge quantities of phenol captively for producing 
the subject goods. 

53. The interested parties have alleged that the 
applicant was involved in the amalgamation of Herdillia 
Investments Limited, a subsidiary company during the 
?01, the effects of which have to be ascertained and 
analyzed by the DA prior to fixing the non-injurious price 
as well as effects on the subject product as regards the 
non attribution facts. 

54. The parties have also debunked the allegation of 
fall in profitability of the aj^licant. The indexed profitability 
was claimed to have fallen to (-) 102.8 from 731.5 all in a 
span of two years. Although kept confidential by indexing, 
information in the public domain was adequate to find out 
the exact profitability of the company. The domestic 
industry claimed a profit before depreciation at R$. 3343 
lakhs for 2003-04, disclosed in the petition as 425.7 (indexed). 
If these figures are correct, the profitability of the 
complainant industry as worked out would be as follows: 


Year 

IVofItabQity (Indexed) 

Profitability (in lakhs) 

2001-02 

100 

785 

200203 

83.1 

652 

2003-(H 

425.7 

3343 

200405 

731.9 

5740 

2005-06 

(102.8) 

(807) 


55. The interested parties hold that as the domestic 
industry was a multi-product company and the balance 
sheet consolidated, it was necessary to find out how 
variable and fixed costs have been apportioned among 
different products (phenol, acetone, nonyl phenol) and 
captively produced raw materials (phenol). 

56. They also state that “other factors” that should 
be considered affecting the situation of the domestic 
industry and its price behavior was the situation of the 
international market and the liberalization process in India. 
If one considered the export prices of the domestic 
industry as proxies of price llkctuation in the international 
market, domestic pric|s would be expected to show a 
decrease rather than an increase (as with its export prices) 
and the decrease should be even more significant in the 
Indian market, as import duties on nonyl phenol have 
been reduced over the past years. Even if the domestic 
industry’s prices have decreased, such fluctuation could 
not be attributed to the allegedly dumped imports. Hence 
the causal link requirement was not satisfied in the present 
case. 

57. They claim that the injury to the applicant was 
self-inflicted; 

• While claiming injury, the applicant was found 
to be dumping in the export market (din) 

• That the unit had to increase production to 
optimize production cost by defraying fixed 
expenses was a spedous argument, since plant 
size was thrice the domestic demand. The 
consumer/industrial user cannot be asked to 
bear the price of erroneous projections made 
by the applicant. Part injury to the domestic 
industry has been caused by their overcapacity. 

• Even though the domestic industry claims to 
have a plant three times the capacity of the 
Indian demand, it has yet apparently drastically 
receded market share. If there has been actual 
injury, the petitioner would not have a receding 
market share; on the contrary, based on the 
economies of scale, it would not have been able 
to compete with any alleged dumping. 

• The applicant claims that the domestic prices 
are injurious prices and are suppressed on 
account of dumping. If this was so, the dumping 
margin in China would have been much higher, 
The Industry was perpetuating their 
monopolies in the Indian market, claiming on 
the one hand that they are compelled to export; 
while on the other, they are dumping in the 
export market. Consequently, they are injured 
and seek to have anti-dumping duty imposed 
on imports into India. 
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58. The parties have further held that the applicant 
was the only manufacturer in the country and wanted to be 
a net exporter of the subject goods. While being an only 
manufacturer was not an issue, the conduct of the 
manufacturer was a cause for concern. Importers have been 
compelled to pay in advance, supplies are not reliable and 
are diverted, orders are not confirmed and “gun point” 
pricing was used whereby the buyer has been asked to 
accept prices at extremely short notice. Such conduct 
existed before, during and after the POI. 

G. 2 Response of the domestic industry 

59. The domestic indust^has stated that the importer 
user has made a mere statement g^nd not provided any 
evidence to suggest that there are factors other than 
dumping which have affected the performance of the 
applicant in the domestic market. As the import volumes 
from the countries other than subject country were de- 
minimis, their prices are irrelevant. 

60. The industry claims that as phenol is freely 
importable, its deficit, if any, has no effect on the subject 
goods. Without exports, the fixed component in total cost 
of the subject goods would have been high and affected 
the domestic industry more adversely. In a chemical 
industry, variable costs fall with higher capacity utilization. 

61. The industry states that the merger during the 
POI was merely with the wholly owned investment 
company of the applicant and has no impact on the subject 
product. Besides, the analysis of profitability by the 
interested parties based on the information for the company 
as whole was incorrect in view of their multi-product nature. 
Even so, apportionment of variable and fixed costs among 
different products, which was verified by the Authority, 
has been as per consistent practice of DGAD and standard 
principles of costing. 

62. Regarding the charge that injury was self-inflicted, 
the industry holds that: 

• Higher ci pacity utilization and better 
process efficiencies in chemical plants 
arising from consistent production lead to 
lower per unit fixed and variable costs (due 
to lower raw material and utility 
consumption). 

• Prices in different regions and countries are 
determined by demand-supply situation in 
those countries, capacities proximate to 
these countries, size of the market, currency, 
supplies of other inputs to downstream 
industries etc. Export prices are based on 
duty-free costing of raw material permitted 
against advance licensing scheme of DGFT. 
These differ from costs in the domestic 
market due to the incidence of duties 
reflected only in domestic market prices, 
since the WTO Agreement permits 


neutralization of all taxes at the time of export. 
Besides, major export destinations are 
countries having geographical proximity to 
Taiwan. In the domestic market, the 
applicant has to match the landed cost of 
subject imports from Taiwan. The CIF price 
from Taiwan includes a high freight 
component. On exports to countries much 
closer to Taiwan. The freight incidence is 
high. Survival in export markets necessitates 
competing with nonyl phenol suppliers in 
the countries of destination, all of which 
contribute to the differential for exports and 
domestic prices. 

63. On the allegation that the applicant is a monopoly 
operator, the domestic industry state that supplies of 
subject goods from Rasal plant were not affected except 
for 2-3 days due to floods. As it is an industrial raw material, 
nonyl phenol is supplied as per the company prociuction 
plan which depends on several factors including the timely 
placement of orders and supplies are not diverted. Besides, 
in a scenario with competition from domestic and foreign 
producers, no monopoly can exist. A monopolist would 
have been a price maker, not a price taker. Despite this, no 
provision of law indicating that the monopoly producers 
cannot be protected from proven injurious dumped imports 
has been pointed out. As for advance payments, the 
applicant has been selling the subject goods in India on 
credit of up to 120 days, as per buyers’ creditworthiness. 
Advance payments have been required only when chances 
of delayed or sticky payments are possible from consumers 
who buy off and on, or offered by importers if they are 
given a special price. The importer has also bought the 
subject goods against credit and on occasions, made 
payment later than the due date. As regards the charge of 
gunpoint pricing, in comfiiercial transactions especially for 
chemicals and intermediates, it is the practice to give 
‘restricted validity’ for the price offer, these periods being 
shorter for products with raw material prices prone to 
change. Since the communication between the importer 
and the applicant has been kept confidential, without any 
legal or logical basis to claim confidentiality, the Authority 
has to supply a copy of those e-mails to the applicant or 
reject record of such mails/other documents without a copy 
to the applicant. 

G. 3 Examination by the Authority 
(I) Effect of other imports 

64. Between 2001-02 and the POI, the dumped 
imports from subject countries increased significantly as a 
proportion of total imports from 95% to 99%. The market 
share of the domestic producer fell from *** % in 2001-02 
to *** % during the POI while demand in the domestic 
market also declined but less sharply only by ***% during 
the same period. It is observed that import from other 
sources is a negligible proportion of the total imports and 
demand in the market, constituting 5% in the early years of 
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the injury investigation period and less than 0.5% in the 


later years. Therefore, such imports do not have any 
significant impact on the domestic industry. 

65. In examining the price effect whether the dumped 
imports have significantly undercut the price of the like 
product in India, the Authority found that the landed value 
of the subject goods from the subject country was lower 
than the selling price of the domestic industry only in the 
POI. Price under-cutting is 2% to 7%. Moreover, domestic 
prices have not been suppressed, except in the POI, when 
the domestic industry could not increase the selling price 
as a result of increase in the cost of production due to 
dumped imports. As a result, the industry incurred financial 
losses in the POI, which eroded its profitability and thus, 
suffered material injury due to dumped imports of subject 
goods during the POL 

(ii) Trade restrictive practice and competition between 
the foreign and domestic producers 

66. The importer(s) allegation of compulsion to pay 
in advance, unreliability of supplies and their diversion, 
lack of confirmation of orders and use of “gun point” pricing 
asking buyers to accept prices at extremely short notice 
have been refuted by the applicant as a ploy to deviate the ' 
Authority s attention fiom the main issues. However, the 
importer has submitted evidence that supplies of the 
subject product have been affected due to reasons such 
as floods, delayed receipt of raw material imports and 
interchangeable use of plant capacity. 

(Hi) Contraction of demand or changes in the pattern of 
consumption 

67. It is noted that there has been contraction in the 
. overall demand during the period under consideration, 

wWch ^s particularly pronounced in the early half of the 
injury investigation period. Even in the POI, the domestic 
demand did not recover to attain the level of demand 
prevailing in the base year, 2001-02. 

Ov) Ibdmology 

68. Difference in technology being adopted by the 
domestic industry and the exporters in the subject country, 
if any, has not been demonstrated to have any adverse 
effect on the performance of the domestic industry. 

(v) Eiqmrt performance 

69. The domestic industry has exported the subject 
goods during the i'OI as well as during previous years. 
However, the profitability of the domestic and exports sales 
have been segregated for the purpose of the injury 
examination and injury caused due to exports has not been 
attributed to the performance of the domestic industry in 
the domestic market. But the Authority observed that export 
sales grew explosively by a factor of over 3000% in the POI 
vts-a-vis2001-02 and had been even higher in the preceding 


period. This export surge began in 2003-04 and doubled in 
2004-05. Simultaneously, imports increased by over 700% 
from the base year in 2003-04 and by 1200% in 2004-05. By 
implication, the two, viz., domestic industry exports and 
imports into the country - are correlated. Since in 2003-04, 
only 86% of the domestic demand was met compared, to 
100% in previous periods, it seems logical to conclude that 
imports increased due to the unsatisfied domestic demand, 
and not that exports increased due to imports edging out 
the domestic industry. 

70. The domestic industry has contended that there 
was huge unutilized capacity available with the applicant 
and only the presence of dumped imports affected its sales 
in the domestic market. Further, that both the domestic and 
the export markets are governed by the prices prevailing in 
the respective market and increase in volumes in one market 
would not result in decline in the other market and vice 
versa. The applicant could have sold more in the domestic 
market had it got the reasonable price and if it had sold any 
more than the current sales at current prices or at lower 
prices to increase its volume in the domestic market, the 
applicant would have only increased its losses and been 
affected more adversely. However, the Authority’s analysis 
showed that both production and total sales have grown 
in the injury period, except in the POI While domestic 
sales have registered a declining trend over the injury period 
except for a brief rise in 2004-05, export sales have depicted 
a rising trend, except in the POI. The growth in export sales 
has exceeded that in production (barring in the POI), 
thereby reducing availability of the subject product for 
domestic market. 

(vi) Froductirity 

71. The Authority noted that the productivity of the 
domestic industry improved during the POI, so that 
productivity per se could not be the cause of injury to the 
domestic industry. 

R MAGNITUDE OF INJURY MARGIN 

72. The Authority has adopted the import price data 
from DGCIS for the determination of landed values of the 
goods from the subject country for the purpose of 
determination of injury margin. The non-injurious price 
determined by the Authority has been compared with the 
landed value so determined. The weighted average injury 
margin of the exports from the subject country has been 
worked out as follows: 


Imury Mai^n Galculations 


Name of country Injury Margin (IM) 

IM% 

Chinese Taipei * * * 

7-12% 


I. INDIAN INDUSTRY’S INTEREST AND OTHER 
ISSUES 


73. The interested parties have cited the Supreme 
Court s consideration of public interest in the case of 
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Haridas Exports v/s All Float Glass Manufacturers 
Association 2002, where it held that “Import of material at 
prices lower than prevailing in India cannot per se be 
regarded as being prejudicial to the public interest” and 
has stated that prior to imposing duties, the DA should 
consider the plight of the user industry by acting equitably 
and protecting consumer interests. The domestic industry 
has argued that the particular judgement was delivered in 
the context of the MRTP Act, not anti-dumping hws, which 
were framed specifically to protect the domestic industry 
from the injiu'ious effect of dumping. Further, the importer 
has been unable to demonstrate how public interest 
would be adversely affected by the imposition of anti¬ 
dumping duties and was attempting to confuse the issues 
and the Authority. 

74. The Authority holds that the purpose of anti¬ 
dumping duties, in general, is to eliminate injury caused to 
the domestic industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair 
competition. Though duty imposition might affect price 
levels of products manufactured using the subject goods 
and influence their relative competitiveness, fair 
competition in the market would not be reduced by these 
measures. Imposition of anti-dumping measures would 
remove the unfair advantages gained by dumping practices 
and help maintain availability of wider choice of the subject 
goods to the consumers. 

J. CONCLUSIONS 

75. The Authority has, after considering the 
foregoing, come to the conclusion that: 

a. Subject goods originating in or exported 
from subject countries have been exported 
to India below their normal values. 

b. The domestic industry has suffered material 
injury. 


c. The inj ury has been caused to the domestic 
- industry by dumped imports of subject 
goods originating in or exported from the 
subject countries. 

K. RECOMMENDATIONS 

76. The Authority notes that the investigation was 
initiated and notified to all interested parties and adequate 
opportunity was given to the exporters, importers Md other 
interested parties to provide positive information on the 
aspect of dumping, injury and causal links. Having initiated 
and conducted an investigation into dumping, injury and 
causal links between dumping and injury to the domestic 
industry in terms of the Rules laid down and having 
established positive dumping margin against the subject 
country, as well as material injury to the domestic industry 
caused by such dumped imports, the Authority is of the 
view that imposition of duty is required to offset dumping 
andinjury. 

77. Therefore, Authority considers it necessary and 
recommends definitive anti-dumping duty on imports of 
subject goods from the subject country in the form and 
manner described hereunder. 

78. Having regard to the lesser duty rule, the 
Authority recommends imposition of anti-dumping duty 
equal to the lesser of margin of dumping and margin of 
injury, so as to remove the injury to the domestic industry. 
Accordingly, the Authority recommends that the anti¬ 
dumping duties be imposed from the date of issue of 
notification by the Central Government, on all imports of 
nonyl phenol falling under Chapter 29 of Custom Tariff 
Classification Act 1975, originating in or exported from 
Chinese Taipei. The anti-dumping duty shall be the amount 
mentioned in Column No.'S of the following table. 


S. Sub-Heading/ 
No. Tariff Item 

Desorption 
of Goods 

Country of 
Origin 

Country of 
Export 

Producer 

Exporter Amt 

Unit of Currency 
Measure¬ 
ment 

1 2907.13 

Nonyl 

phenol 

Chinese Taipei 

Any country 
other than 
Chinese Taipei 

Any 

Any 163.62 

MT USD 

2 -do- 

-do- 

Any country 
Other than 
Chinese Taipei 

Chinese Taipei 

Any 

Any 163.62 

MT USD 


L, FURTHER PROCEDURE 

79. Any appeal against the orders of the Central 
Government that may arise out of this recommendation 
shall lie before the Customs, Excise and Service Tax 
Appellate Tribunal in accordance with the relevant 
provisions of the Act. 

80. The Authority may review the need for 
continuation, modification or termination of the definitive 


measure as recommended herein from time to time as per 
the relevant provisions of the Act and public notices issued 
in this respect from to time. No request for such a review 
shall be entertained by the Authority unless the same is 
filed by an interested party within the time limit stipulated 
for this purpose. 

R. GOPALAN, Designated Authority 
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